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NE of the chief appeals that life insurance makes for 
public confidence is the fact that it provides for widows 

and orphans in the event of the death of their natural pro- 
tectors. Millions of dollars have been paid out by the com- 
panies to protect from the bitter stings of poverty the widows 
and children of deceased policyholders. The archives of the 
companies overflow with letters of gratitude from those who 
have received the benefits conferred upon them, widows and 
children, to whom the relief sent them in their hour of sorrow 
and of need came like a direct interposition of Providence 
in their behalf. The sympathy of all true-minded men go 
out to the bereaved ones who lose by death the stout arm 
and willing heart upon which they have relied for all the 
necessaries and comforts of life. There are, however, some 
persons who not only ignore the claims that widows and 
orphans have upon humanity in general, but would make a 
profit out of the very bereavement that left them compara- 
tively helpless and unprovided for. Such is, in effect, one of 
the provisions of the tariff bill now under consideration in 
Congress. This provision is found in the inheritance tax that 
was recommended by President Taft, and incorporated in 
the bill by the Congressional committee that has had in 
charge the preparation of the new tariff scheme. The bill 
provides that a person who inherits from a relative in the 
direct line any sum ranging between $10,000 and $100,000 
must pay a tax of one percent upon the amount; for a sum 
in excess of $100,000 to $500,000 the tax is two percent ; and 
if over $500,000, it is to be taxed at three percent. The tax 
is largely increased if the legacy comes from one not directly 
related. So if a person in moderate circumstances, by the 
incessant toil and economies of a life-time, having continu- 
ously in view the proper provision for his dependents in case 
of his death, manages to save up $100,000 to leave to them 
upon his death the government steps in and says to the griev- 
ing widow: “You must pay to the tax collector $100. Your 
husband was too prudent and too thrifty, and you must pay 
a penalty for his foresight and his loving anxiety for your 
welfare.” In these days of increased expenses for the neces- 
saries of life the inheritance tax referred to will be especially 
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burdensome on widows and orphans. With necessary ex- 
penses of living double what they were 20 or 25 years ago, 
the rate of interest on investments is also much lower. A 
man earning $8,000 or $10,000 a year has accustomed his 
family to a certain style of living, when he suddenly dies 
leaving an estate of, say, $102,000. On this amount, when 
transferred to his heirs, the Government proposes to levy a 
tax in excess of $2,000, whereas the widow and orphans will 
find it difficult to realize annually from the funds thus left 
them four percent net, or $4000 per annum, not sufficient to 
support the family according to the standard set by the 
father when alive and in active business. Such attitude on 
the part of a great government like ours is scarcely an en- 
couragement to economical living, to thrift, to care for de- 
pendents. It is diametrically opposed to the principles of 
life insurance, which seeks to alleviate sorrow and distress, 
and to compensate widows and orphans, so far as money can 
do it, for the loss of their beloved protectors and providers. 
It is estimated that the entire amount that may be realized by 
the strict enforcement of the inheritance tax law is $20,000,- 
000, a paltry sum in comparison with the resources of the 
country, and that might be quadrupled by taxing some luxury 
that we import and would be better off without. 





FTER a trial lasting over eight days, a jury last week ac- 
A quitted George F. Scrugham and Charles Stirrup of 
the charge of tampering with the ballots filed with the Inter- 
national Policyholders Committee for the election of direc- 
tors of the New York Life Insurance Company in 1906. It 
will be remembered that there was a vigorous campaign pro- 
secuted by the International Committee, of which Mr. 
Scrugham was manager, against the candidates nominated 
by the company for election as directors. The law was very 
strict as to the manner in which ballots should be made out 
by policyholders, and many were received by the committee 
that lacked certain of the formalities required. The indict- 
ment against Scrugham and Stirrup charged them with hav- 
ing tampered with these irregular ballots, adding names of 
witnesses, addressing envelopes, etc. Some of the women who 
were clerks in the committee’s office testified that they were 
instructed to write fictitious names as witnesses in ballots that 
lacked such signatures, and also to address envelopes, to com- 
ply with the law. Other clerks testified that they never re- 
ceived such instructions and did not know of such things being 
done. The testimony was conflicting to such a degree that 
the jury reached a verdict of acquittal with little delay. The 
scandal connected with the operations of the International 
Policyholders Committee was pronounced and attracted much 
attention while the election of directors was proceeding, but 
so much time elapsed before the accused persons were brought 
to trial that the affair was virtually forgotten and all interest 
in it had ceased. The accused persons having been acquitted, 
the whole subject becomes past history. 

* * * * * 


The committee referred to incurred enormous expenses in 
the prosecution of its campaign for the election of independent 
directors of the New York Life and the Mutual Life, and 
there has been, and still is, great curiosity to know from what 
source the sinews of war were drawn. Samuel Untermeyer 
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was the voluble and aggressive counsel to the committee, and 
he made a promise that a full statement of the receipts and 
expenditures of the committee would be made public when 
its labors were terminated. That promise has never been re- 
deemed. Many thousands of dollars were squandered by the 
committee, and the contributors to the expense fund as well 
as the general public, that was kept in an agitated condition 
for so long, have a right to ask for a clear and honest financial 
statement. It would seem, however, that such statement is 
to be kept secret, and that Mr. Untermeyer’s promise has no 
more binding qualities than had many of the statements he 
gave out during that campaign. 





N Monday last Assemblyman Frisbie, the minority leader 
in the Lower House of the New York Legislature, in- 
troduced a resolution asking the Superintendent of Insur- 
ance to furnish a statement showing the gains or losses in 
total amounts of insurance in force of three New York life 
insurance companies and seven companies of other States dur- 
ing the years 1906, 1907 and 1908. The resolution was sec- 
onded by the majority leader, Assemblyman Merritt, and 
passed unanimously. In the course of his speech Mr. Frisbie 
quoted the figures of gains and losses during 1908 as shown 
by the table printed in THe Spectator last week, indicating 
that last year the three New York companies lost $39,812,002, 
while the seven other State companies made a gain of $156,- 
464,117. By going back three years it appears that com- 
panies operating under New York charters show a net loss of 
$245,064,871, while companies of other States show a net 
gain of $765,521,873. Of the fourteen domestic companies, 
only four have made gains during the past three years, while 
of the twenty-one foreign companies all but two have made 
gains. The retrograde movement of the business, so far as 
New York companies are concerned, is strikingly illustrated in 
the following tabulation : 


New York Companies 

Companies. of Other States. 
SUB POSH es cs oS eave es $165,968,729 $769,027,017 
Linsses 2905-8... is ec sees 411,033,600 3,505,144 
Net gaia OF lees... .. . 0 2046. Loss 245,064,871 Gain 765,521,873 


Mr. Frisbie’s resolution ought to lead to a thorough investi- 
gation of the causes tending to produce this state of affairs, 
which, if properly conducted, will undoubtedly point to the 
imperative need of a drastic revision of the illy-considered 
Armstrong legislation. 





HERE have been several conferences between Superin- 
tendent Hotchkiss and representatives of insurance 
companies relative to the bill pending in the legislature in- 
tended to confer arbitrary powers upon the Superintendent in 
regard to insurance companies that he might wish, in the in- 
terests of the public, to put out of business. The full text 
of the bill was printed in THE Spectator of March 18, to- 
gether with editorial comments criticising the drastic meth- 
ods of procedure proposed, which are left absolutely to the 
discretion of the Superintendent. Our contention was that, 


before proceeding arbitrarily to the seizure of a company and 
overthrowing its management, the Superintendent should pre- 
sent the facts upon which he proposes to act to a justice of 
the Supreme Court and obtain an order authorizing him to 
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take possession of it; thus first obtaining judicial sanction for 


his acts. The bill met with opposition in the Senate, and the 
conferences referred to followed. Life, fire, casualty and 
marine insurance companies were represented at the hearings, 
and the opposition to the bill was mainly as set forth by THE 
SPECTATOR, viz., that the power was too great to be vested 
in one person, and that before the Superintendent should be 
authorized to take possession of a company he should apply 
to the courts for an order to that end. While this might oc- 
casion a few hours’ delay, the responsibility for such sum- 
mary proceedings would be shared equally by the court and the 
Superintendent, and the liability for the perpetration of a pos- 
sible injustice greatly lessened. As a result of these con- 
ferences a new bill has been presented to the legislature modi- 
fying the previous one in such a manner as to remove the 
objectionable features and at the same time give the Super- 
intendent the desired authority to act promptly in protecting 
the public from being imposed upon by insolvent or fraudulent 
corporations. Under existing laws, he is powerless to act 
promptly against a company that is fraudulently or in- 
competently managed, in consequence of which the interests 
of its policyholders are placed in jeopardy, and it is desirable 
that he have authority to interpose in their behalf. Recent 
occurrences have demonstrated the necessity for an extension 
of his powers; but, in the interests of the public, there should 
be a limit fixed to his acts. The best security that can be 
given that his powers will not be abused is the presentation of 
his case to a proper court before executing summary 
measures. The new bill authorizes the Superintendent to 
apply to the Supreme Court for an order requiring a company 
to show cause why it should not be enjoined from doing busi- 
ness. The Court, upon proper evidence, will issue an injunc- 
tion to that effect, and authorize the Superintendent to take 
possession of the company. The points made by THE Spec- 
TATOR against the original bill are thus recognized in the sub- 
stitute. 





N entirely new code of insurance laws for Canada has 
been prepared and is now before the House of Com- 
mons for consideration. It is a voluminous document, deals 
with every phase of insurance, and repeals all existing laws 
inconsistent with it. Much space is given to the organization 
and conduct of life insurance companies ; the requirements of 
these, and in fact of all kinds of insurance companies, are nu- 
merous, and the restrictions imposed upon them seem to be 
unnecessarily severe. Much new matter, making it more 
drastic, has been introduced in the code, and it will require 
great ingenuity on the part of company managers to com- 
ply with all its conditions. Much objection to the new code 
has developed in insurance circles, indicating that there will 
be general discussion over it in the House. In its severity 
and unreasonable requirements it is claimed to outdo the Arm- 
strong laws passed by the New York Legislature, and that 
are found to be extremely burdensome to the companies. It 
is to be hoped that the Canadian Parliament will eventually 
be safely delivered of a revised code of insurance laws that 
will not only safeguard the interests of the public, but enable 
the companies to prosecute their business along legitimate 
lines with no greater restrictions than are imposed upon other 
lines of business. 
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IN AND ABOUT NEW YORK. 


At the request of District Attorney Jerome the several grand 
jury indictments charging George W. Perkins, former vice-president 
of the New York Life, and Charles S. Fairchild, one of the trustees, 
and former president of the New York Securities Company, with 
forgery in the third degree, were dismissed by Justice Blanchard in the 
criminal branch of the New York Supreme Court on March 24. Two 
indictments for forgery in the third degree against Robert R. Gran- 
niss, formerly vice-president of the Mutual Life, were also dismissed. 
The charge in this case related to year-end transactions. A charge 
of misdemeanor against Mr. Granniss in this connection still stands. 
District Attorney Jerome asked for dismissal of the indictments on 
the ground that under rulings made by the higher courts no criminal 
proceedings against the indicted officials would hold. 


Rev. Dr. John W. Simpson, general manager in New York for the 
Fidelity Mutual Life, perished in a fire which destroyed the apartment 
in which he lived. His wife and daughter had narrow escapes. 


George L. Stimmel, general agent for the John Hancock, with offices 
in the St. Paul building, announces that he has resigned to engage in 
other lines of work. 


Charles Jerome Edwards, manager of the Equitable Life, announces 
the opening of new offices at 165 Broadway, in the City Investing 
tuilding. Edwin W. Jones is agency secretary. Branch offices of this 
agency are located at 204 Montague street, Brooklyn, and 140th street 
and Third avenue, Bronx. 


Ralph K. Hubbard, comptroller of the Provident Savings Life, has 
resigned as of April 15. It is understood that he will take a position 
with another life company after enjoying a short rest. Mr. Hubbard 
has been connected with the Provident Savings for twenty-six years, 
having entered its service in 1883. He was appointed secretary in 1891, 
became comptroller in 1901, and superintendent of agents in 1907. 


CHICAGO AND THE WEST. 


President D. P. Kingsley of the New York Life Insurance Com- 
pany will visit the central department of that company about the 
middle of April, at its headquarters in Chicago, and the members of 
this department are carrying on a testimonial campaign, which com- 
menced March 1 and will continue until April 15, in honor of Mr. 
Kingsley. 

A. A. Drew, superintendent of agents of the Mutual Benefit Life 
of Newark, N. J., represented the home office at the big meeting 
of the Chicago agency of that company, ‘held at the Midday Club in 
Chicago, Wednesday evening, March 24, under the direction of the 
Chicago manager, R. D. Bokum, on which occasion after-dinner 
speeches were made by most of the agents, and a most interesting and 
telling address made by Mr. Drew. More than forty were present, 
enthusiasm running high. 

D. C. Breckinridge, a well-known life insurance man, for the past 
year connected with the Mutual Life of New York agency force in 
Chicago, died Wednesday morning, March 24, after an attack of 
pneumonia. 

Major E. D. Redington of the Provident Life and Trust, who is the 
Western trustee of Amherst College, is one of the leading candidates 
for the office of city treasurer of Evanston, and will probably be 
elected to that office in April. 

Arthur C. Hoehne, district manager of the Northwestern Mutual 
Life at Marshfield, Wis., having had Eau Claire, Taylor, Clark and 
Price counties added to his territory, will open a branch office at Eau 
Claire, in charge of a cashier. 

H. B. Knowlton of Chicago, for many years agency superintendent 
of the life and accident department of the Travelers in Western 
territory, has resigned. 
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NOTES FROM PHILADELPHIA. 


The new plate-glass compact was presented for signature to the 
various offices doing that class of business in this city last week, and 
it is understood that it only lacks a couple of signatures to become 
operative. Among other features the document provides for in- 
creased rates, decreased commissions, the restriction of the number of 
agents to two for each office and a clearing house. This last provision 
has met with considerable opposition. 


Five colored women were last week convicted of extortion in “fake” 
damage cdses against the Rapid Transit Company. Agent Silcox of 
the company testified that the women had become adepts in throwing 
themselves from cars in order to present damage claims, and that the 
breaking up of the combination was difficult by reason of substitution 
of one for the other. One of the women pretended to faint in court, 
but doctors who examined her pronounced her condition normal. All 
but one of the women was sentenced to three years, and the sentence 
of that one was deferred pending a motion for a new trial. 


The agency of James B. Carr & Son has been appointed the Phila- 
delphia representative of the American Casualty Company of Reading, 
Pa., for all branches of its business. 


The application of the International Mutual Benefit Society of this 
city for a charter will likely be denied, following the adverse report 
of the special masters appointed by the court to investigate its plans 
and objects. A salient feature of the report is: “The endowment 
on the certificates requiring monthly payments equals in every case 
208 1/3 per cent of the total payments, and the endowment on certifi- 
cates requiring annual payments equals in every case 221 63/100 per 
cent of the total payments; the returns to the certificate holders being 
in like proportions for all periods, whether five or twenty years. Only 
the illiterate would take a long term, for the member can more than 
double his money in five years as well as in twenty, and at the ex- 
piration of the five years, if inclined to take another gamble, he can 
play with his profits on the first transaction.” 





THE MIDDLE STATES. 


Course of Lectures Announced. 


Henry Moir, associate actuary of the Home Life of New York, has con- 
sented to conduct a course of educational lectures, dealing with the 
elementary features of life insurance. These lectures will be brief and 
of a simply elementary form, and will embrace the following: Founda- 
tion of Mortality Tables and the Elements of the Premiums; the Con- 
struction of Premiums for Limited Payments, Endowments and other 
Policies; Rates for Sub-standard Lives and Hazardous Occupations; Re- 
serves and What They Stand For; Surrender Values and Extensions; 
Annuai Dividends and Their Sources; Figures in Annual Report and 
Comparisons; Misleading Ratios. 

At the conclusion of each lecture there will be held a brief informal 
discussion on the subject proposed. Agents and brokers are cordially 
invited by F. A. Wallis, supervisor Eastern States, to be present in 
the board of directors’ room of the Home Life at 256 Broadway, New 
York, to hear the lectures, which will be given at 12:30 o’clock on 
Mondays until May 10. 

Mr. Moir is a Fellow of the Faculty of Actuaries of Scotland; a Fellow 
of the Institute of Actuaries, London, and vice-president of the Actuarial 
Society of America. 





New President for the Standard Mutual Life of Pittsburg. 


The Standard Mutual Life Insurance Company of America, with home 
office at Pittsburg, has elected J. Warren Lytle as president, succeed- 
ing former President W. E. A. Wheeler. No sudden departure will be 
made, but an extensive and comprehensive policy, in keeping with con- 
servatism, will be adopted that will, it is hoped, enhance the success 
of the Standard Mutual. 

This company has a record of one million insurance written during 
the first four weeks of its existence, and the directors fully expect to 
show two millions written by the end of its first eight weeks. 

Mr. Lytle is widely known as the founder and president of the Pitts- 
burg Academy, and to his executive and professional ability are ac- 
corded much of the progress of that institution. In all -Pittsburg’s 
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financial and commercial circles Mr. Lytle is recognized as a man of 
great ability and looked up to as one of the foremost citizens. 

The home offices of the Standard occupy the twentieth floor of the 
Commonwealth building, and branch offices are established in Phila- 
delphia, Scranton and New Castle. The official staff is as follows: J. 
Warren Lytle, president; A. L. Lewin, M. D., vice-president; W. Wallace 


Miller, vice-president; Dr. Robert L. Smith, vice-president; John C. 
Hill, treasurer; E. W. Stevenson, M. D., medical director; Elgin A. 
Hill, secretary; Chas. E. Boothby, actuary; Fred C. Scott, general 
counsel. 





Legislation at Albany. 
[From OUR OWN CORRESPONDENT.] 


The following bills have been reported favorably by the Assembly In- 
surance Committee: . 

Assemblyman A. E. Smith’s, in regard to surety companies. 

Assemblyman Hamn’s, in relation to requiring insurance companies to 
furnish the insured with blanks for making proof of loss, and regulating 
the use thereof. 

Assemblyman Robinson’s, to enable rightful claimants to recover any 
surplus remaining in the hands of the Superintendent of Insurance, and 
for the settlement of the affairs of insolvent life insurance, annuity, 
casualty and other cognate companies. 

The bill just introduced in the legislature by Senator Gardner, in re- 
lation to fraternal beneficiary societies, orders or associations, contains 
these provisions: 

Section 1. Article seven of chapter thirty-three of the laws of nine- 
teen hundred and nine, entitled “An act in relation to insurance corpora- 
tions, constituting chapter twenty-eight of the consolidated laws,” is 
hereby amended by adding at the end a new section, to be section two 
hundred and forty-one, to read as follows: 

Sec. 241. Election of State officers.—If any fraternal beneficiary society, 
order or association organized under this article or under any act re- 
pealed by this chapter, or under any special act, has a State organiza- 
tion, the officers of such organization shall be elected exclusively by 
delegates chosen by subordinate lodges, councils or bodies of such fra- 
ternal beneficiary society, order or association. Any provision in the 
constitution or by-laws of such fraternal beneficiary society, order or 
association whereby any persons other than such delegates are entitled 
to vote for State officers shall be void. The terms of office of the State 
officers of any such fraternal beneficiary society, order or association 
shall not be longer than two years, and every such fraternal beneficiary 
society, order or association shall hold an election of State officers as 
often as once in two years, and if any provision of the constitution or 
by-laws thereof provides for longer terms it shall be amended accord- 
ing to the provisions of this section. 

Sec. 2. This act shall take effect immediately. 


Albany, March 30. LANCASTER. 





—W. E. A. Wheeler, president of Standard Mutual Life of Pittsburg, and 
Dr. H. W. Beauchamp, vice-president, have severed their connection with that 
company and associated themselves with the Quaker City Life Insurance Company 
of Philadelphia, succeeding the Doty Brothers in the management. Mr. Wheeler 
will become the president of the company, and his purpose is to reorganize it on a 
basis of $100,000 paid in cash capital. 





THE NEW ENGLAND FIELD. 


New Non-Participating Rates of the Connecticut General. 


On March 15 the Connecticut General Life of Hartford, Conn., issued a 
new schedule of premium rates on limited-payment life and endow- 
ment policies for non-participating forms. These rates are the lowest 
yet promulgated and show material reductions from the old scale. In 
the following tabulation a comparison is made of the old and the new 
premiums per $1000 of insurance. 
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15-PayMENT Lire. 20-PayMENT LIFE. 20-YeEaR ENDOWMENT. 
AGE. 
New Rate. Old Rate. New Rate. Old Rate. New Rate. Old Rate. 
$ $ $ $ $ EY 
20 26.92 27.27 22.27 22.49 41.36 42.12 
25 29.25 29.61 24.23 24.45 41.67 42.39 
30 32.06 32.44 26.60 26.83 42.14 42.81 
35 35.46 35. 29.53 29.75 42.89 43.49 
40 39.63 40.03 33.18 33.40 44.13 44.66 
45 44.82 45.22 37.90 38.11 46.31 46.76 
50 51.49 51.87 44.19 44.37 50.11 50.46 
55 60.17 60.52 52.81 52.95 56.50 56.74 
60 71.91 | 72.19 65.00 65.09 66.89 67.03 














—The Governor of Nebraska has signed the bank deposit guaranty bill, which 
goes into effect on July 1. 
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THE WEST. 





New Life Insurance Companies in the West. 


The following information has come to us concerning projected life 
insurance companies of the West: 

International Life Insurance Company, St: Louis:—Licensed, March 22, 
with a paid-up capital of $250,000 and surplus of $116,000. The company 
will transact non-participating business only and will immediately 
apply for license in Arkansas and Illinois. The officers are: J. L. 
Babler, president; P. P. Shaw, vice-president, and B. Wilkinson, sec- 
retary. 

Continental Life Assurance Company, St. Louis:—Being organized by 
Harry M. Coudrey, as president; W. I. Metheny, vice-president; H. E. 
Gardner, secretary, and F. M. Estes, general counselor. 

Oklahoma Central Life Insurance Company, Oklahoma City:—A. S. 
Smith of New Orleans is the prime mover in the organization of this 
company, which will start with a paid-up capital of $500,000 and a sur- 
plus of equal amount. Dr. John Threadgill is the prospective president, 
while among the incorporators are: R. B. Howeth of Fort Worth, Tex.; 
E. M. Brown of Athens, Ga.; J. L. Norton, W. W. Edward, W. A. Brooks, 
R. A. Rojers, B. F. Meek, Oklahoma City; I. C. Thurman and E. F. Johns, 
Chickasha, Okla. 

Union Life Insurance Company, Chicago, I1l.:—President E. C. Spinney 
advises us that subscriptions to the authorized capital stock of $300,000 
amounting to $112,900 have been received and $66,310 on surplus. Col- 
lections are coming in satisfactorily, and it is expected that the re- 
quired deposit of $100,000 in approved securities will shortly be made 
with the Illinois Insurance Department, which will then issue a license. 

Dakota Western Assurance Company, Watertown, S. D:—Under date 
of March 23, Insurance Commissioner O. S. Basford of South Dakota ad- 
vises us that the organization of this company has not yet been com- 
pleted. 

National Reserve Life Insurance Company, St. Louis:—W. L. Rowley, 
secretary of this company, took charge on February 20, and in a month 
has sold 1800 shares of its stock. It has agents for the sale of stock in 
seven different States and can add more good men. The company will 
have a capital of $150,000, the par value of the shares being $10, the 
selling price now being $20 per share. The men connected with the 
company are among the best known citizens of St. Louis. The officers 
are: Victor Wm. Reitz, president; Ph. J. Dauernheim and A. P. Pentz, 
vice-presidents; W. L. Rowley, secretary; Christian Rathgeber, treas- 
urer; A. A. Hunt, general counsel; Floyd Stewart and Orin T. Upshaw, 
medical directors. It is expected that the company will be ready for its 
license by July 1, or possibly sooner if the present rate of progress in 
disposing of the stock is maintained. 

Union Life and Trust Company, Muskogee, Okla.:—T. J. McComb, In- 
surance Commissioner of Oklahoma, writes us regarding this company 
under date of March 25 as follows: 

This company obtained charter in the Indian Territory prior to State- 
hood. Its statement as filed with this Department as of December 31, 
1907, showed it to have a capital of $201,225, practically all of which, 
however, was invested in first-mortgage bonds of the Southern Coal and 
Iron Company on prcperty situated in Iowa, Tennessee and other points 
outside the State of Oklahoma, which securities were not satisfactory to 
this Department. The company was notified on May 11, 1908, that it 
would have to convert these securities within six months to the amount 
of $50,000 and $50,000 more nbt later than December 31, 1908, into se- 
curities satisfactory to this Department and in compliance with the laws 
of this State, which agreement was properly executed by said company. 
This Department continued its inquiries and investigaticns of these 
properties after May 11, 1908, and, as a result, served notice on said 
company July 28, 1908, that the Southern Coal and Iron Company’s bonds 
must be converted into acceptable securities at once. The company was 
also advised on May 11, 1908, that no policy of insurance should be issued 
by said company until the rate book, policy forms, literature, etc., of 
the company were submitted to this Department for approval and was 
further advised that no policy of insurance should be issued by said 
company until the securities had been converted as required. These re- 
quirements were not met by said company, and, although the company 
has repeatedly promised that it would comply with the requirements, up 
to the present time it has not done so. The company, therefore, at the 
present time, is not in a position to issue any policy of insurance until 
the requirements, as aforesaid, have been met. The statutes of this 
State require a life insurance company to have not less than $100,000 
capital paid in cash and invested in securities as prescribed by law. 

This company, under date of March 9, 1909, advised the Department 
that on condition that they will be allowed to continue the sale of stock 
of their company, at a stockholders’ meeting March 4, 1909, submitted 
the following proposition: That all liabilities of the company, other than 
stock liabilities, should be fully paid; second, that the stock hereafter 
sold to be sold under guarantee that in the event for any reason suffi- 
cient stock is not sold to put the company on a sound financial basis, then, 
in such event,-the subscribers to such stock will have returned to them 
full amount paid by each for such stock, etc. For the purpose of carry- 
ing out the conditions and terms of these suggestions John D. Benedict, 
president of the Guaranty State Bank at Muskogee, Dr. Leo E. Bennett 
and P. J. McNerney of Muskogee, Okla., are appointed trustees for the 
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purpose of supervising the sale and delivery of the stock, with full power 
and authority in the premises, and upon said trustees finding the pro- 
posed settlement for any of said stock which may hereafter be sold 
satisfactory, the proceeds thereof to be placed to the credit of said 
company in said bank and the stock so sold to be delivered to the pur- 
chaser of them. It is agreed that the proceeds of the sale of stock shall 
be deposited in the Guaranty State Bank of Muskogee, Okla., and re- 
main until the full amount of said stock, $100,000, has been sold, and in 
the event said company fails, refuses or neglects to sell sufficient capital 
stock to realize the above stated amount on or before August 19, 1909, 
then said bank shall return to said purchasers of stock the amount of 
cash or other evidences of debt delivered to it that may have been given 
by such purchaser in settlement of such stock. 

These are the principal provisions of the agreement and the Depart- 
ment advised the company that they could proceed with the sale of the 
stock under the conditions named in the agreement. 





Ohio Notes. 
[FRoM OUR OWN CORRESPONDENT.] 


The case of the State against the Union Central Life came up in 
Circuit Court at Cincinnati for a setting recently and two weeks’ more 
time was granted the defense to secure depositions from New York and 
other places. This is the case in which the State demands restoration 
to the surplus funds of the $400,000 declared in a stock dividend for the 
increase of the capital stock from $100,000 to $500,000. Senator Foraker 
has been retained to act with the company’s attorneys, Maxell & Ram- 
sey. The case will attract much attention from the fact that the Super- 
intendents of Insurance of five other States have made the same demand. 

The Grand Fraternity of Philadelphia has brought suit in Common 
Pleas Court at Columbus to test the ruling of Superintendent of In- 
surance C. C. Lemert, who objeeted to the form of insurance contract 
which has heretofore been allowed in this State. Mr. Lemert is acting 
under the late laws in passing on this form of policy. 

Charles E. Sprague, for six years an assistant superintendent of the 
Metropolitan Life at Toledo, has been appointed general agent of the 
Reliance Life of Pittsburg for ten counties in Northwestern Ohio, with 
headquarters in Toledo. Offices have been opened in the Spitzer 
building. O. M. C. 

Cleveland, March 29. 





Iowa Notes. 
[From OuR OWN CORRESPONDENT.] 


Cc. D. Hellen has been appointed Des Moines agent for the Royal 
Union Life of Des Moines. 

The American Health and Accident Association has removed from 
Creston to Des Moines. 

A. E. Anderson, manager of the Des Moines agency for the Standard 
Accident of Detroit, has been given charge of the industrial department 
of the company’s business in this territory. 

The Royal Union Mutual Life of Des Moines celebrated the twenty- 
fourth anniversary of its existence March 18. Frank D. Jackson, Sid- 
ney A. Foster and Nathan Hubbard, three of the original incorporators, 
are still connected with the company, and the fourth of the quartette, 
Gilbert Pray, died only a few days ago. The Royal Union is one of the 
leading Iowa companies and now carries $21,000,000 life insurance. 

Accident and casualty companies are somewhat alarmed at a bill pend- 
ing before the Iowa Legislature giving policyholders a year in which 
to report an injury after its occurrence. At present the law is thirty 
days. The companies claim that a year in which to give notice would 
<—o hamper the work of investigation which the companies must 
make. 

Carl B. Pray, recently elected treasurer of the Royal Union of Des 
Moines, to succeed his father, deceased, has been made administrator 
for the latter’s estate, which is said to be worth $15,000 in personal 
property, besides extensive land holdings in New Mexico and California. 

Secretary H. G. Everett of the Central Life Assurance Association 
has gone to Montana to inspect various agencies there. 
Montana as a field that has not been overworked by insurance men and 
is predicting $1,000,000 in risks in that State for his company before the 
close of the year. 

Edgar R. Cook has taken the position of district manager for the Na- 
tional Life of the United States of America, with headquarters at Ot- 
tumwa. 

Baseball fans in Iowa are interested to know that Charlie Dexter, 
manager of the Des Moines Western League team last season, has joined 
the ranks of the insurance men and has signed a contract with D. W. 
Corley, agency director for the New York Life, to write insurance for 
that company this year. 


Des Moines, March 29. WILD ROSE. 





—The Ohio Department of State has granted an amendment to the charter of 
the Columbia Life of Cincinnati, under which the company may conduct an 
accident and health department. 

—A. L. Mills, president of the Oregon Life of Portland, has just issued a 
twelve-page pamphlet which is very well gotten up and gives in convenient form 
much information about this growing Western company. 

—The Western Mutual Life of Council Bluffs, Ia., has subdivided the territory 
formerly controlled by its Cedar Rapids office, and four general agents will 
operate in Eastern Iowa from various points. Increasing business in this section 
made the change necessary. 

—In the resignation of J. A. McKellar as actuary in the lowa State Insurance 
Department, Auditor J. L. Bleakley loses one of his best men. Mr. McKellar 
resigned to take effect April 1 upon being named as actuary in the JUinois In- 
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surance Department, succeeding Major Brinkerhoff, but Mr. McKellar was offered 
the place of second vice-president for the Des Moines Life, and accepted that, de- 


clining the Illinois offer. 
West to regain his health. 


Mr. McKellar succeeds Dr. C. H. Philpott, who will go 


—E. S. Campau, who recently resigned the general agency of the Connecticut 
Mutual Life, has been appointed field supervisor of the Northern Life of Seattle. 
Mr. Campau is a man of considerable ability, and if the Northern Life sur- 
rounds itself with such men its continued success is assured. 


—E. F. Masterson, promoter and organizer of the Standard Life Insurance 
Company of Washington and the fiscal agent for the company, has sold out to the 
United Underwriters Company of Tacoma. The latter company is composed of 
Hon. George P. Wright, Mayor of Tacoma and former chairman of Democratic 
State central committee; S. E. Bently, president Washington Fidelity Company, 
and H. J. Schwinn, president of H. J. Schwinn & Co. 

—Governor Curry of New Mexico has signed the following bills affecting life 
insurance: A new insurance code, amending chapter 5, laws of 1905; an act to 
amend section 2917, compiled laws of 1897, providing that sureties on official and 
administrative bonds be held liable for two years after the liability of the princi- 
pal has been established; to provide for the furnishing of proper bonds by terri- 
torial, county and municipal officers, and for other purposes; an act relative to 
the publication of legal notices, incidentally providing that insurance companies 
must publish an annual statement in a newspaper in each county in which they do 
business. 

—Darwin P. Kingsley, president of the New York Life, at a luncheon at the 
Hotel Washington, Tacoma, which was attended by 150 prominent business and 
professional men, stated that he was in the West primarily to perfect arrange- 
ments for making mortgage loans on realty in progressive cities. Mr. Kingsley 
stated that in future his company would take up more securities of this character 
in preference to bonds of railroads and development companies. It is the inten- 
tion of the company to increase its investment in mortgages from $60,000,000, 
which it has at present, to $150,000,000 within the next few years. Mr. Kingsley 
expressed the opinion that the best development to be found anywhere in the 
United States is in the Northwest, and that Puget Sound, Tacoma and Seattle 
were to be the center of this development. 

—The South Dakota Legislature has adjourned. The laws enacted which 
affect life and casualty insurance are: Establishing standard policy forms for 
life insurance; to amend section 720, Revised Code, relating to fees for fraternal 
and benevolent insurance societies; to prevent accident insurance companies from 
giving prizes or any articles of value with the sale of policies; an act relating to 
the Insurance Department in and for the State of South Dakota, and to regulate 
insurance companies doing business therein, providing penalties for violations 
thereof; to amend the session laws of 1890 relating to valuing policies and re- 
quiring additional security and investment of funds of stock insurance com- 
panies writing life and health insurance; an act to amend chapter 73 of the laws 
of 1905, and chapter 110 of the laws of 1907, relating to surety, title guaranty, 
employers’ liability, burglary insurance, fidelity corporations, and relating to 
deposit of securities with the State Treasurer. 





THE SOUTH. 


The Citizens Life of Louisville. 


Insurance Commissioner Bell of Kentucky has made public his report 
on the investigation of the Citizens Life of Louisville. Speaking of the 
stock syndicate transactions which have been criticised, the Commis- 
sioner says that while the company has, through this syndicate, been 
able to dispose of much stock that it would not otherwise have sold, the 
company has actually gained financially by the transaction, but has 
lost more ground, owing to the unfavorable comment regarding the deal. 
On January 1, 1909, the company ceased selling syndicate stock and the 
Commissioner reports its finances in excellent condition. The report 
concludes with some suggestions as to expenses, agencies’ balances, har- 
mony among officers and employees and recommends closer relations 
with the business interests of Louisville. 





Southeastern Territory Notes. 


The State agency of the Missouri State Life, which was formerly lo- 
cated in Macon, Ga., has been moved to Atlanta. The agency was bought 
by N. B. Brown of Atlanta and M. W. Kelly and J. A. Kelly of Colum- 
bus, Ga. Mr. Brown will be president of the agency, M. W. Kelly, vice- 
president, and J. A. Kelly, secretary and treasurer. 

B. M. Grant & Co., Atlanta, Ga., have been appointed general agents 
for Georgia of the Lloyds Plate Glass. Hereafter all claims will be 
settled by the Georgia agency, saving the delay of reporting to the New 
York office. 

The Great Western Life of Kansas City has re-entered the South and 
C. M. Fort & Son of Atlanta have been appointed managers for Georgia, 
South Carolina and Florida. 

J. E. Penn, formerly manager of Georgia for the Jefferson Standard 
Life, has become connected with the Columbian Woodmen in the ca- 
pacity of general field manager and assistant to J. B. Frost. 
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—L. H. Collier has been elected secretary of the American National Life of 
Galveston, succeeding S. E. Kempner. 


—wW. E. Strube, formerly superintendent of Nashville district for the Inde- 
pendent Life of Nashville, has been appointed superintendent of agencies to 
succeed C. G. Okam. 


—The Independent Life of Nashville, Tenn., passed its first year in business in 
February with over four millions in force. The company is contemplating ex- 
tending its territory into all the southern States. 


—A bill has slipped through the North Carolina Legislature and been declared 
valid by the Attorney-General. The bill authorizes the establishment by any 
domestic life insurance company of a guaranty fund of not less than $25,000 nor 
more than $200,000, to be used for the payment of claims of policyholders. 


—A. L. Slaughter of Waco, Tex., has been appointed district manager of sev- 
eral counties in Central Texas for the United States Annuity and Life of Chicago. 
Mr. Slaughter is very well known in the South as an energetic, successful 
solicitor, having done special work for the Security Life and Annuity, and also 
for the Kansas City Life throughout the South. 


—George K. Johnson, president; Robert C. Drayton, financial vice-president, 
and John Humphreys, secretary and treasurer of the Penn Mutual Life of Phila- 
delphia, accompanied by Noah A. Plympton of Boston, a trustee of the company, 
made a business visit to Atlanta, Ga., recently, where they were the guests of 
Bagley & Willett, the general agents of the company. 


—That good municipal and town bonds which are deposited as security for an 
insurance company are acceptable under the interpretation of the Alabama law, 
despite apparent conflicts, is the ruling of State Attorney-General A. M. Garber 
relative to a request of the Empire Life Insurance Company of Atlanta, Ga., for 
permission to ao business in that State. The ruling of the Attorney-General puts 
at ease the minds of Commissioners Julian and Sexton, who have been laboring 
for some time under the restrictions of the code. 





MISCELLANEOUS LIFE NEWS. 


The Equitable Life Assurance Society of the United States. 


A marked gain in financial strength characterizes the annual state- 
ment of the Equitable Life Assurance Society for the year 1908. 
This is due, not only to the recovery in market values of bonds and 
stocks, but also to the efforts of the present administration to improve 
the earning power of the invested assets. These efforts have met 
with success, as is shown by a steady increase in the average gross 
rate of interest realized in the past five years. In 1903 the average 
interest earnings were but 3.90 per cent; in 1905, 4.03 per cent; 
in 1906, 4.26 per cent; in 1907, 4.39 per cent, and in 1908, 
4.45 per cent. During the quinquennium, therefore, the aver- 
age rate increased by fifty-five one hundredths of one per cent, which 
means that the surplus interest earnings applicable to dividends have 
more than doubled, the rate of interest assumed in the reserve cal- 
culations being taken on an average of 3% per cent for old business 
prior to 1808 and the issues since that time. Another factor that has 
served to increase the financial strength is that of reduced expenses, 
there being a saving in this item alone of over $4,600,000 in 1908 as 
compared with the figures of 1903. While, of course, part of this 
reduction is due to smaller writings of new business, yet there have 
been material economies affected and the reduction is shown in a 
percentage of net management expenses to premiums of 16.76 in 1908, 
as compared with 22.92 per cent in 1903. Last year the society wrote 
a larger amount of new business than in 1907 by some 25 per cent, but 
the net management expenses show an actual decrease. It is there- 
fore plain that an economical administration is proving successful. 

Various causes operated during 1907 to restrict the production of 
new business by the society’s agents, but last year the forward move- 
ment was resumed. Improved business conditions, a better under- 
standing of the effects of the legislation effected in New York and 
other States, and a reinvigorated agency force all aided in the showing 
of a 25 per cent increase in new paid-for business. Thus far this 
year that rate of increase has been more than maintained and the 
probabilities are that the limit of new business allotted to a company 
of this size will be reached by the close of the year. Every agent is 
doing his best to achieve such a result and are receiving the cordial 
co-operation of the home office officials. 

The figures entering into the annual statement of the Equitable 
Life are impressive in their magnitude and carry convincing proof of 
the vast amount of good it accomplishes annually and will accomplish 
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in all the years that are to come. Last year it disbursed under its 
contracts the sum of $47,861,543, or over $159,500 for each one of. the 
three hundred working days. Beneficiaries of deceased policyholders 
received $20,324,003, while the remaining $27,537,540 was distributed 
to living policyholders as follows: endowments $4,830,170, dividends 
$8,011,016, annuities, surrender values and other benefits $14,696,354. 
The large amount paid out in dividends to policyholders is indicative 
of the increasing number of deferred dividend policies that are now 
maturing, the holders of which are now reaping the benefit of their 
persistent premium payments through a long series of years. They 
have had the protection of life insurance throughout the period and 
now are able to adjust their policies as may best suit their present 
circumstances, and have found it a profitable operation. Since its or- 
ganization in 1859 the Equitable has disbursed hundreds of millions 
of dollars under its contracts, as shown by the following summary: 


RESULTS FROM ORGANIZATION 1859-1908, INCLUSIVE. 


Premium receipts........ Sa RUE Aale Peo RES soul veee $1,088,450,9084 
LPM SAMRINS DONE 65.5 565 A Ba eS ce ee ees 333,479,591 
Endowments and annuities.............. 2... 0000 es eee 50,428,207 
PRUE WMO ce i a ci ciees oig ed Vek bd ele 8Sisee a 151,964,248 
Dividends to policyholders................cceeeeeeeeee 110,544,072 
Total payments to policyholders..................0000- 655,417,108 
ABGEEE, DOCCHIDEL AT, TQOG. oo. s bss vcacc ts Keves ono voaees 472,339,509 


The aggregate of payments to policyholders and assets now held 
for future protection is $1,127,756,617, which is $39,305,633 in excess of 
the amount paid the society in premiums. All expenses of conducting 
the business have been met from the interest earnings with nearly 
forty million dollars to spare. The Equitable now has assets amount- 
ing to $472,339,509 to safeguard its more than $1,300,000,000 of in- 
surance in force, and that this is ample is shown by the fact that 
after all liabilities are provided for, there is a surplus on policy- 
holders’ account of $81,267,467 from which to pay dividends in 1909 
and future years, so that as policies reach the end of their dividend 
periods their holders can look for good returns. 

Under its present management the Equitable is steadily working for 
the best interests of its policyholders and solicits the favor of the 
insuring public solely on its merits as a thoroughly strong and re- 
liable institution. Its agents are selling policies which offer every 
advantage to the insured in the way of liberal conditions and good 
surplus returns backed by ample security. The further growth of 
the society is assured, and whatever size it may attain to there can be 
no reason to doubt that its every obligation will be promptly met at 
maturity. 





Insurance Legislation in Canada. 
(To THE EDITOR OF THE SPECTATOR.] 


You will no doubt have noticed that the insurance bill has been up 
before Parliament and has been referred to a committee. I would par- 
ticularly like to call your attention to sub-section 4 of section 100, which 
provides for policyholders’ directors. You will see that at the annual 
meeting in 1911 there shall be eight shareholders’ and eight policy- 
holders’ directors elected, and a policyholder to qualify as a director 
need only have $4000 of insurance, and for this paltry investment would 
have the same say in the management of the company as a man who 
has $50,000 invested in the capital stock of the company. I do not think 
your Armstrong law had anything as drastic in the way of interfering 
with vested rights as this proposed clause. 

Several of our companies have given policyholders representations on 
their board, but in no case has it been more than a minority repre- 
sentation; but most companies in Canada are propriety companies, their 
charters giving the sole power of management of the company to the 
shareholders, but setting out the amount of profits which had to be set 
aside far participating policyholders. This provision safeguarded the 
participating policyholders. Now, while there might be some shadow 
of justice in giving participating policyholders a vote, this proposed bill 
goes altogether beyond that and gives the non-participating policy- 
holders a vote, so that if a company should elect to write only non- 
participating policies, they still have the interference of the policy- 
holders. 


I firmly believe that of all contracts issued between an individual and 
a company a life insurance contract as to-day issued is about the fairest 
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contract that can be issued, and when we take the contract plus the in- 
surance laws that are at present on the statute books, nobody could ask 
for a squarer deal than a policyholder of a life insurance company gets 
at present. Unfortunately the trend of present-day legislation appears 
to endeavor to put upon those who are conducting life insurance com- 
panies the stigma of intentional dishonesty in carrying out their duties; 
whereas I am bold to say, and the past history of the business will bear 
out my assertion when I say, that the business of life insurance has been 
conducted with less loss (either through mismanagement or dishonesty) 
than any other business of the same magnitude, and in view of this 
fact it is inconceivable why all this paternal legislation should be pro- 
posed to be enacted. 

Take the question that I referred to above, namely, the shareholder 
and policyholder director. I think that every sensible man will admit 
that any intelligent human being who has a large interest at stake in 
any company is going to give more thought and judgment to the busi- 
ness of the company than the man who has no interest save a small 
policy. That would seem to be following out the ordinary rudimentary 
rules of human nature. 

The question of investment, which might be reasonably restricted to 
narrow limits, has in this proposed bill been widened very materially. 
In fact we might almost think that too much scope had been given in 
this direction. However, that is something that should be left largely 
to the board of directors; and here again comes in the argument that 
a man who has a large interest in a company will naturally be more 
concerned about investments and see that they are of a proper character. 

The directors are held responsible to a large degree to see that the 
investments are of a proper character, and that they are judiciously 
made. Here again the argument comes in, that a director having a large 
interest in a company will be more responsible for his actions than a 
man who is on the board by reason of holding a small policy (probably 
pitch-forked in by some designing agent). 

You have recently been through insurance legislation, so you can ap- 
preciate the situation thoroughly. From what we learn, your Armstrong 
law has not been the success that was expected. 


Toronto, March 22. CANADIAN. 





‘*What is the Best Policy to Pursue?” 


Under the above title Chas. J. Burkart, actuary, has written an ex- 
cellent booklet, which is thoroughly well calculated to prepare the way 
for life insurance agents. It shows the duty of a man to care for his 
family, and leads him on until he cannot but be convinced that there is 
only one sure way of providing for his family after his death. This 
way is, of course, by means of life insurance. The whole work is so 
well written, and leads the reader along so naturally and logically, that 
by the time he has reached its end he will, in all probability, feel in a 
most receptive mood in relation to life insurance and well prepared for 
the closing work of the agent. Managers and general agents should read 
this work and will then, in all likelihood, be so convinced of its merit 
that they will desire to distribute many copies thereof where they will 
do the most good. The price per single copy is twenty-five cents, and 
liberal discounts are allowed on large orders. On orders of 200 copies 
or more, the presentation card of the company or general agent order- 
ing will be printed without extra charge. This booklet is published by 
The Spectator Company, New York and Chicago, to whom all orders 
should be addressed. 





—Several shares of stock in and an option on some stock of a Pennsylvania 
life company are advertised for sale in this issue. 


—A life company advertises in this issue for two capable bond or stock sales- 
men; also solicitors and a manager for New Jersey. 


—On March 25, President Geo. I. Cochran and Vice-President John F. Roche of 
the Pacific Mutual Life started on an extended tour of the company’s agencies. 

















—A conference was recently held by representatives of industrial com- 
panies doing business in South Carolina with Insurance Commissioner 
McMasters, to discuss the subject of reserve requirements under the new 
laws, which became effective on April 1. It was finally agreed that 
no reserve be charged for the first year; a five-year term reserve to be 
charged for the second, third, fourth and fifth years and ordinary life 
reserves on all older policies. The new law also requires a deposit of 


$500 from companies collecting weekly premiums, whether on the mutual 
or stock plan. 
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Massachusetts Legislation. 


At a hearing on the bill introduced in the Massachusetts Legislature 
by the Metropolitan Life Insurance Company of New York, the measure 
was supported by Dr. Lee K. Frankel, the eminent sociologist, now in 
the employ of the Metropolitan Life. The bill, which Dr. Frankel 
amended so as to include fraternal organizations, reads as follows: 

Any life insurance company doing business in this commonwealth may 
issue policies of life endowment insurance with or without annuities in 
classes of one hundred or more, to the employees of any employer who 
will undertake to act as agent for the purpose of collecting and paying 
the premiums on such policies at such rate of premium as will equal the 
regular rate for such insurance, less expense, for the solicitation of 
such insurance and the collection of premiums. 

Dr. Frankel said a similar bill had been introduced in the New York 
Legislature. He stated that the Metropolitan wished to try the experi- 
ment of insuring the working classes, particularly in groups, and thus 
do away with the great loading expense entailed in industrial insurance. 
He said that the company did not wish to interfere with the anti- 
discrimination laws. He admitted that if the bill became a law, the 
way would be open to all life insurance companies to enter practically 
the same field of insurance as that at present carried on, or which may — 
be carried on, by Massachusetts savings banks as competitors. 

The bill was supported by the Associated Charities. 

Otis D. Arnold, president of the Worcester (Mass.) Life Underwriters 
Association, opposed the bill, characterizing it as ‘‘the rankest kind of 
discrimination,’”’ and as an attempt to get business which is, and may 
be, taken by the savings’ bank plan.’”’ He said that its tendency would 
be decidedly to drive life insurance agents out of business. 

Speaking of savings’ bank insurance in Massachusetts, a statement of 
the nine months of actual experience of the Whitman Savings Bank of 
Whitman, and the People’s Savings Bank of Brockton, during that 
period, to March 1, 1909, the two banks issued 1292 policies, and, at 
this time, there are about one hundred applications pending, the largest 
part of which, it is expected, will be accepted, making the amount of 
insurance written upwards of $1,000,000. The present weekly average of 
insurance written is, approximately, $40,000. 





The Life Insurance Company of Virginia. 


The Life Insurance Company of Virginia reports the following 
changes and promotions: Agents E. Piguet of Second Orleans; W. 
Grube, Third Orleans, and C. T. Riggs of Columbia, appointed assistants 
in their respective districts. Agent J. J. Meyer of Anderson, Ind., pro- 
moted to assistant, is now in charge of that district. C. P. Bowman, at 
present superintendent of Newport News, Va., appointed superintendent 
of Columbia, following the resignation of Superintendent H. G. Johnson. 
Assistant J. R. Ward of Goldsboro, N. C., will succeed Mr. Bowman as 
superintendent of Newport News. Traveling Assistant Superintendent E. 
J. Powell took charge of Goldsboro district on March 22 pending appoint- 
ment of the successor to J. R. Ward. B. L. Burwell, superintendent of 
Atlanta, Ga., has been appointed supervisor. George T. Hanes, now su- 
perintendent of Charleston, has succeeded Mr. Burwell as superintendent 
of Atlanta. Assistant J. P. White, appointed superintendent of Charles- 
ton, owing to the transfer of Superintendent Hanés to Atlanta. Agent 
J. F. Bequest has succeeded Mr. White as assistant. 





—Superintendent John Sharman of the West Cincinnati district of the 
Western and Southern has resigned. 

—Of the children whose fathers have died an immense majority start 
out to earn their livelihood handicapped by lack of education. 

—F. J. Britton of Brooklyn is at the top of Colonial assistants for in- 
dustrial increase for 1900. The ordinary leader is J. Robinton of New 
York. 

—Kaspar C. Heyl, an assistant of the Metropolitan at Chicago, has 
been appointed superintendent at Green Bay, Wis., succeeding A. J. 
Gallagher. 

—The Pittsburg 1 district of the Prudential reported writing the largest 
numLer of industrial policies in the history of the district during week 
of March 1. 

—G. L. Huntzinger has been appointed superintendent of Philadelphia 
No. 11 by the Prudential. Mr. Huntzinger was formerly with the Pru- 
dential as superintendent at Chester, Pa. He is a man of large experi- 
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ence and ability and will do much to place Philadelphia 11 in 
the vanguard. 

—John J. M. Looser, agent in the Sacramento district of the Metropoli- 
tan, formerly of Cleveland, has been promoted to the rank of deputy 
superintendent. 

—Manager P. Hughes of New York has the honor of leading the ordi- 
nary forces of the Colonial for 1909. The industrial leader is Manager 
L. S. Brown of McKeesport. 

—Judge Henderson of St. Louis says he has been surprised to find but 
a small proportion of the estates left by deceased persons were solvent 
after payment of expenses after death. 

—The Prudential has opened a new office in the Bronx, to be known 
as New York 11, in charge of Wm. M. Hecker, who has served the com- 
pany with success in New York No. 7 and in Hoboken. 

—On April 8, at the Crawford House, Boston, the Boston Mutual Life 
will give a banquet to his former superintendent, Charles C. Bath, super- 
visor of the Greater Boston agency, who has made a great record in 
both ordinary and industrial during the present year. 

—The most recent changes reported by the Colonial are the following: 
Appointments to assistancies, W. C. Jobes, McKeesport; W. A. O’Neill, 
Hoboken; John Doyle, Newburgh; E. N. Gackenbach, Reading; Otto 
Schell, West Philadelphia; Simon Fox, Williamsburg; J. C. Heist, Jersey 
City; William Painter, Norristown; Adam Fehr, Williamsport; A. W. 
Hill, promoted from an assistancy at Camden to the managership of 
York, Pa. 

—During April the Colonial will devote its energies to a “Tri-State 
Contest.”” The captains have been selected, owing to their leadership 
for the present year. Manager Burn of Brooklyn will marshal the New 
York State forces; New Jersey will be placed under Manager Griffin of 
Jersey City, while Manager Fenimore of Norristown heads the Keystone 
State fighters. The company believes the contest will result in making 
that month the greatest April in its history. 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


On recommendation of the committee on lighting, heating and 
patents of the National Board of Fire Underwriters, H. C. Henley of 
St. Louis was elected a member of the board of consulting engineers. 
William A. Anderson was unanimously requested to continue his 
membership on the board. 

Lewis & Gendar have been appointed Brooklyn agents of the Com- 
merce of Albany. 

Lockwood Bros. have been appointed agents of the German Union 
Fire for Brooklyn. 

A special meeting of the Exchange was held last Friday, when a 
reduction of five per cent was ordered on all sprinklered risks in the 
high-pressure district below Twenty-third street as far as Chambers 
street. This was in response to the demand of the Merchants Associa- 
tion, the Retail Dealers Association and a large body of citizens in- 
terested in sprinklered risks. The circular, No. 1064, announcing this 
reduction was distributed within two hours after the meeting. It is 
a curious document, reiterating all previous objections and complaining 
that the high-pressure water is apt to increase the danger to mer- 
chandise. Then follows an apology in these words: 

Yet we feel constrained to recognize the excelleni loss record which 
has so far been experienced upon their business, and the disappoint- 
ment which has resulted to the owners of sprinklered risks through 
their failure to receive any reduction in rates on account of high pres- 
sure and accordingly—with the understanding that should experience 
show that the loss record under high-pressure protection is not bet- 
tered, and particularly if, on the contrary, it should appear to be 
worse—the reduction may be withdrawn. 

The reduction is welcome to the owners of sprinklered risks and 
takes effect immediately. Reductions are allowed on all policies issued 
since February 1. The brokers did some tall hustling on Saturday 














and Monday, to take advantage of the new rates. 

Whether there is any truth in the story that certain underwriters 
advised the concession to the merchants owning sprinklered risks in 
the congested district, because.of a fear their influence might be 
exerted in favor of an anti-compact law, nobody knows definitely. 
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the State to the other that the companies were ready to silence op- 
position to the present Exchange by a rate reduction. We would 
prefer to believe that the committee which made the recommendation 
correctly stated the case as in the preceding paragraph, although -it 
does seem as if they could have made a stronger plea in favor of the 
reduction if they had so desired. Perhaps the “disappointment” fever 
may now strike the risks above Twenty-third street. - 


The following fire insurance stocks were recently sold at auction: 
Six shares Continental, 1451; 5 shares Hanover Fire, 16034; 12 shares 
German-American, 500; 12 shares Niagara Fire, 30514; 14 shares 
Nassau Fire, 155; 6 shares Fidelity Fire, 297%4. 


It is usually customary for local companies, which have undergone 
a change of officers, to call in their old policies and send out to branch 
offices a new supply bearing the new names. We were shown two 
policies, taking effect early in April, on a Brooklyn risk, countersigned 
by a branch agent in that city, which bore the names of the former 
president and secretary, who went out of office two years ago. The 
holder came near returning them when he learned the office signatures 
were antique. 


A considerable number of orders on whiskey in bonded warehouses 
in Kentucky have been offered in this market. There was a time when 
they would have been snapped up as desirable, but the news from 
Kentucky indicates a sudden cessation of the eagerness in accepting 
such risks. One company here, which was inclined to accept a liberal 
line on what was regarded as a choice risk of the kind, but deemed 
it prudent to use wires to learn the situation. Picking out an agent 
in the town near the location, the question was asked, “What lines do 
your companies carry on whiskey in blank warehouse?” The next 
morning the reply was received, “Nary a cent! whiskey, skidoo!” 


About the only refuge for the owners of whiskey warehouses is to 
install automatic sprinklers and apply to the factory mutuals. It is 
reported they have been flirting with the inter-insurance combinations 
without success. 

While our city underwriters complain that the firemen do not make 
any effort to use the steamer connections provided on all approved 
sprinkler equipments, it appears that in other cities such connections 
are used by the firemen. A recent case is reported to the companies 
from Minneapolis, where a connection was made which resulted in 
controlling a serious fire and undoubtedly saved the companies fifty 
per cent of their policies. 

Last week’s bulletin from the Exchange announced the addition of 
eight new names to the brokers’ lists in spite of the self-evident fact 
that there are at least 6000 brokers now enrolled whose total business 
is probably less than an average of $10 each. But the brokerage com- 
mittee assert that they sift each application and try to keep down the 
total number. : 


It is a surprise to learn that the whole number of rate cabinets in 
use in the Exchange jurisdiction includes 273 in the hands of branch 
managers and agents, and only 85 in the hands of members. There are 
also 20 supplementary cabinets, specially paid for, in use. No wonder 
the rate cards and bulletins issued by the Exchange last year cost 
$59,959. The brokers’ list, supplied in separate cards, cost $6560, which 
is paying a good price for printers’ ink used by the Exchange. 

The Norwich Union Fire has taken a ten-year lease of the fourth 
floor and part of the lowest floor of the Golden Hill building at the 
corner of William and John streets, from May 1. 

On Tuesday evening last the Insurance Society of New York was 
addressed on the subject of “Spontaneous Ignition” by A. G. Patton, 
C. E., chief of the rating department of the New York. Fire In- 
surance Exchange. 


CHICAGO AND THE WEST. 


The members of the Fire Instirance Club of Chicago were given a 
treat on March 23. H. M. Hess, who has been delivering a series of 
lectures on the Dean Schedule, gave the club a practical demonstration 
of the application of this system of rating. He took a typical block of 
buildings in a fourth-class town, and rated each one separately and 
then applied the exposure charges. The illustration was very interest- 
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ing, and demonstrated the intricacies of the system. Many questions 
were asked by the members, thus indicating that this course of talks 
has been of inestimable value in an educational way. 

The Chicago Fire Underwriters Association Class 1 members met at 
the Great Northern Hotel on March 23, at 12.30, to attempt the first 
monthly luncheon of the members. One hundred and twenty members 
were present, and good fellowship was manifested on every hand. 

On March 31 the Western Factory Insurance Association elected 
to membership the AZtna Fire of Hartford. The A2tna formerly be- 
longed to the association, but withdrew about two years ago. 

The directors of the Fire Underwriters Association of the North- 
west have decided to hold the next annual meeting on October 6 and 
7, in the banquet hall of the new La Salle Hotel in Chicago. 


A. Loeb & Sons of Chicago have resigned the agency of the German 
Union of Baltimore. 


Senator Hern recently introduced into the Illinois Legislature a 
joint resolution authorizing the Governor to appoint five competent 
and disinterested citizens as a committee, to serve without pay other 
than expenses, to investigate the question of control over fire insurance 
rates. “ 

The Western Sprinklered Risk Association will hold its annual 
meeting in Chicago on April 21. Two new companies have been ad- 
mitted to membership, namely, National Lumber and the Girard. The 
association now has twenty companies. 

George A. Brown, special agent of the Western of Pittsburg, cover- 
ing the States of Iowa, Minnesota and Nebraska, has resigned. 


Under date of March 25 the Central National Fire of Chicago was 
licensed in Illinois. 

An effort is being made by the agents in Cook County writing 
automobile business to formulate a code of correct practices to be 
followed by all agents interested in this branch of business. At the 
present time there are three points to be settled: The rate to be 
charged, the brokerage to be paid, and the number of sub-agents to be 
allowed. Illinois is about the only State in the Union where auto- 
mobiles are written under form No-I at two per cent, the other States 
charging two and one-half per cent. It is possible that the Illinois rate 
may be raised to two and one-half per cent. The losses on automobiles 
have been very heavy, and there is no money in the business at two 
per cent. 

C. A. Merritt has resigned as State agent of the American Fire. 





BOSTON AND VICINITY. 


The Old Colony of Boston has voted to write marine insurance, in 
conformity to a special act of the legislature granting it authority 
to do so. 

William A. Hamilton & Co. have been appointed agents for the 
Metropolitan district of Boston of the English-American Under- 
writers agency of the London and Lancashire Fire, beginning April 1. 

An. explosion charge of not less than ten per cent of the regular 
premium has been adopted by the New England Insurance Exchange. 

T. E. Sears, special agent for the Metropolitan district of. Boston 
of the Continental, has been elected a member of the New England 
Insurance Exchange. 


NOTES FROM PHILADELPHIA. 


The Philadelphia Suburban Underwriters Association has approved 
of the protection provided for property located at Merchantville Park 
and Blackwood, N. J., and the first-mentioned has been added to list 
of Class B towns and the second to the list of Class C towns. 

The Western Fire of Phcenix, Ariz., has been licensed to do business 
in this State, dating from to-day, and C. Vernon Rettew, the prominent 
insurance agent of Harrisburg, Pa., has been appointed by the com- 
pany general agent for Pennsylvania. 

The Commonwealth Fire of Ottumwa, Ia., has been elected to mem- 
bership in the Philadelphia Fire Underwriters Association. 

The Pheenix of Hartford has transferred Special Agent Henry F 
Whitman from the Southern to the Pennsylvania and Delaware field, 
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as the successor of Alfred E. Duncan, who resigned recently to ac- 
cept the presidency of the Franklin Fire. 


S. W. Scott, formerly with the Philadelphia Suburban Underwriters 
Association, and recently connected with the home office of the Jef- 
ferson Fire in this city, has been appointed special agent of the com- 
pany for New England, succeeding George E. Hill of Boston and G. 
Burgess Fisher of Hartford. 


A new concern, known as the General Insurance Brokerage Company, 
has just been organized in this city with a capital of $100,000, and has 
opened its office in the quarters recently vacated by the agency of H. 
Walton, in the first floor of the Manhattan building, southeast corner 
of Fourth and Walnut streets. The officers are: R. H. Campbell, 
president; C. J. Allen, vice-president and treasurer; Howard A. Lyle, 
secretary; directors, H. A. Berwind, E. H. McCullough, Edward P. 
Rawle, Lewis A. Riley, Samuel Bell, Jr., Otto T. Mallery, C. J. Allen 
and R. H. Campbell. 


C. L. Harper & Co. have been appointed sole agents of the Rich- 
mond Fire of New York for Philadelphia and vicinity. — 





THE MIDDLE STATES. 


Alexander Martin Dead. 


Alexander Martin, organizer and vice-president of The Union Fire of 
Buffalo, N. Y., died last Friday at his home in Buffalo of paralysis, aged 
seventy-two years. Mr. Martin organized the Buffalo German in 1867 
and was its first secretary. He was also one of the organizers of the 
German-American Bank of Buffalo and its first vice-president. Mr. 
Martin was one of Buffalo’s representative citizens, a prominent busi- 
ness man and a careful and successful underwriter. 





Albany Legislative News. 
[From OUR OWN CORRESPONDENT.] 


The Assembly has advanced to third reading Assemblyman Whitley’s 
bill, amending the insurance law, in relation to annual statements by 
town and county co-operative insurance corporations. 

Senator Schlosser and Assemblyman Allen have introduced in their 
respective houses of the legislature a bill amending the insurance law 
by permitting mutual fire insurance companies of other States to do 
business in this State. The bill provides for a tax of‘one per cent on all 
gross premiums or assessments collected by the foreign companies. Ten 
per cent of the tax money thus raised is to go for support of the fire- 
men’s home at Hudson, N. Y., and the balance to various associations, 
cities, villages and fire districts. The bill provides regulations for the 
business of foreign fire insurance companies in this State, and attempts 
to prohibit insuring property located in this State in unauthorized com- 
panies. 

The following bills have been favorably reported by the Assembly In- 
surance Committee: 

Assemblyman Hamn’s, in relation to requiring insurance companies to 
furnish the insured with blanks for making proof of loss, and regulating 
the use thereof. 

Assemblyman Lowe’s, amending Section 22 of the insurance law with 
reference to reinsurance. 

Following are the provisions of the bill just introduced in the legis- 
lature by Senator Davis amending the insurance law in relation to the 
selection of an umpire when appraisers fail to make the selection, by 
adding a new section: 

Section 121a. When any contract or policy of insurance covering prop- 
erty in this State, contains any clause or provision for the ascertain- 
ment by appraisers of the amount of any loss or damage to the property 
described in such contract or policy, and the clause or provision for such 
ascertainment of loss by appraisers provides that the insured and in- 
surer shall each select an appraiser and the appraisers so chosen shall 
select an umpire, and a loss to the property described in such contract 
or policy of fire insurance shall have occurred and the insured and in- 
surer shall have each selected an appraiser and the appraisers so se- 
lected shall have failed or neglected for a space of six days after they 
have both been chosen to agree upon and select an umpire, it shall be 
lawful for either the insured or insurer to declare the agreement naming 
such two appraisers null and void; whereupon a new agreement naming 
two other appraisers may be entered into by the insurer and insured, 
and the provisions of this section relating to the original appraisal agree- 
ment shall apply to any subsequent agreement. Or, in case either the 
insurer or the insured elects to nullify the appraisal agreement as afore- 
said, for such delay in the selection of an umpire, either the insurer or 
the insured, at any time before being notified that the other has elected 
to declare the appraisal agreement void, may apply to the county judge 
of the county in which the loss occurred, or to a justice of the Supreme 
Court, to appoint a competent and disinterested umpire from the lists 
of names that may have been submitted by each of the appraisers to the 
other. Such application shall be made on five days’ notice in writing to 
the other party, and the giving of such notice shall extinguish the right 
of either party, after that time, to nullify the said appraisal if it has not 
already been nullified as aforesaid. Such notice when served by the in- 
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sured may be served upon any. local agent of the insurer. The judge or 
justice so applied to, upon proof to his satisfaction, by affidavit, of the 
failure or neglect of the said appraisers to agree upon and select an um- 
pire within the time aforesaid, and of the service of the notice afore- 
said, and upon proof in like manner that the agreement had not been 
nullified under the provisions of this section at the time a notice of the 
application was served, shall forthwith appoint a competent and disin- 
terested person to act as umpire in the ascertainment of the amount of 
said loss; and the acts of the umpire so appointed shall be binding upon 
the insured and the insurer to the same extent as if such umpire had 
been selected in the manner provided for in said contract or policy of in- 
surance. Appraisers selected by the insurer and insured to appraise or 
aid in the appraisal of a loss covered by any policy or contract of insur- 
ance must both be residents of the county where the loss occurred and 
must neither of them have appraised or aided in the appraisal of any in- 
surance loss during the preceding six months. 

Sec. 2. The provisions of this act shall not impair or affect the pro- 
visions of any contract or policy of insurance in force at the time this 
act takes éffect nor apply to a loss under any such contract or policy. 

Sec. 3. This act shall take effect immediately. 

The mutual fire insurance company bill, just introduced in the legis- 
lature by Senator Schlosser and Assemblyman Allen, is entitled “An 
act to amend the insurance law; to permit mutual fire insurance com- 
panies or associations of other States to do business within this State; 
to regulate the business done by them; to tax the same, and to prohibit 
the insuring of property located in this State in unauthorized com- 
panies.” In brief, this bill provides for licensing any mutual company 
of any other State which has $200,000 on deposit in New York or its home 
State, and maintains the usual unearned premium reserve. A tax of 
one per cent on gross premiums received or risks located in New York is 
imposed; and domestic corporations are forbidden to insure in unlicensed 
mutual companies except upon filing affidavits that they are unable to 
procure sufficient insurance in admitted mutual companies at rates not 
less than those offered the unlicensed companies, and must pay the one 
per cent tax on any business placed with unlicensed companies. 

Albany, March 30. LANCASTER. 





—tThe Central National Fire of Chicago has appointed Whilden & Hancock 
of New York city its general agents for the Eastern States. C. R. Krause will 
represent the company at Philadelphia and vicinity, and E. E. Hall of New York 
city will have charge of the New England field. 





THE WEST. 


Ohio Paragraphs. 
[From OuR OWN CORRESPONDENT. ] 


F. D. Prentice, former secretary of the Ohio German Fire Insurance 
Company, and Miss Hope Yeager, department manager, have been in- 
dicted by the Lucas county grand jury. Prentice is charged with em- 
bezzlement and perjury and Miss Yeager with perjury. Aside from the 
indictments found against Judge Michael Donnelly, president of the 
company, he is also jointly indicted with Prentice on the charge of em- 
bezzlement, and with Prentice and Miss Yeager on the charge of per- 
jury. In the joint indictment against the two men twenty-five items, 
aggregating $2500, during the year 1908 are specified. Prentice and Miss 
Yeager are at Tulsa, Oklahoma, and Sheriff Newton has gone to that 
place to make the arrests. It is said that they refused to make any 
statement when informed of the findings of the grand jury against them. 

The city council of Toledo is considering the advisability of sending a 
committee of councilmen and experts to Philadelphia, New York and 
other eastern points to look into the plants provided for high-pressure 
water system. 

An attempt is being made to stamp out the rebate evil in Cleveland. 
All agents are being asked by the Fire Insurance Exchange to sign an 
agreement not to ask for business on any conditions that implies that 
a rebate from commissions shall be given. 

A well-known company in making a change from one office to another 
in Cleveland a few days ago refused to consider the application of a 
real estate firm which offered a large amount of preferred business, 
for the reason that it wants insurance men to handle its business. This 
stand greatly pleased the insurance people of the city, who have been 
fighting the trust companies which put in insurance departments. 

Inspectors of the National Board of Fire Underwriters have filed their 
report on the inspection of Dayton with the mayor of that city. Among 
other things, the construction of a reservoir with a capacity of 20,- 
000,000 gallons on the heights northwest of the city is recommended. 

Cleveland, March 27. 0. M. C. 





Iowa Legislative and Other News. 
[From OUR OWN CORRESPONDENT. ] 


Although the defeat by the Iowa Legislature of the Harding bill, which 
would have repealed the disastrous Blanchard anti-compact law, was not 
unexpected to Iowa fire underwriters, who were backing the Harding 
bill to a man, it was a blow that will doubtless have its effect upon 
Iowa companies before the legislature meets again. ‘It has been a cam- 
paign of education,’’ said Mr. Harding in discussing the defeat of his 
bill, which was killed in committee room. ‘‘When the bill was first in- 
troduced there were but three members of the Insurance Committee who 
were disposed to be friendly in the slightest degree. We showed the 
committee the need of a law compelling the fixture of uniform rates, 
but the members were afraid that the bill was too drastic and they 
snowed it under. Insurance men will not lag in their efforts the coming 
two years, but will organize the State as never before, and I am confident 
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that the next legislature will enact into the statutes a bill with the 
same purpose as that killed this session.” 

The Ward bill, providing for the investment of the funds of insurance 
companies other than life, has passed the House, and will doubtless pass 


the Senate. It provides five means of investment, which in brief are as 
follows: United States bonds; Iowa State bonds or bonds of any other 
State when at or above par; notes or bonds or other interest-bearing se- 
curities secured by mortgages which are first liens upon real estate 
within Iowa or any other State worth at least double the amount loaned 
thereon and secured thereby, exclusive of improvements thereon if such 
improvements are constructed of brick or stone, but no such improve- 
ments shall be considered in estimating the value unless the owner shall 
contract to keep the same insured in some reliable fire insurance com- 
pany or companies authorized to do business in Iowa during the life 
of the loan in a sum double the excess of the loan above one-half the 
value of the ground exclusive of the improvements; interest-bearing 
bonds or other evidences of indebtedness of any county, city, school or 
town when approved by the executive council; capital stock of solvent 
National banks up to five per cent of the assets. 

The House has passed the Cooper bill, compelling corporations to sue 
on contracts or notes in the counties in which the propertyowner re- 
sides, which forces insurance companies to sue in the county in which the 
insured lives. Its fate in the Senate is doubtful, as insurance men are 
lined up solidly against the measure. 

The question of the rights of a fire marshal in causing the arrest of a 
man suspected of arson, soon to be tried in the courts of Des Moines, is 
attracting more than ordinary attention among insurance men. Louis 
Siegel, formerly fire marshal of Des Moines, caused the arrest of M. A. 
Fisher on a charge of arson. Fisher was not convicted and has sued 
Siegel for $10,000 for false arrest. Siegel claims that he acted in good 
faith and asserts that his position as fire marshal gave him the right to 
thus accuse another whom he had good grounds for suspecting. 

More insurance was written in Iowa by fire insurance companies in 
1908 by $157,629,160 than in the year 1907. The total amount of insur- 
ance written in 1908 in Iowa was $572,769,751. The fire loss in 1908 was 
$2,538,400, as against $2,490,628 the preceding year. 

The Central National of Chicago, the Law Union and Crown of Lon- 
don and Mechanics and Traders of New Orleans are negotiating for ad- 
mission to Iowa. 

The appropriation committee of the House killed the bill for a State 
fire marshal, which had been recommended by the insurance committee. 

Des Moines, March 27. WILD ROSE. 





Special Agency Appointments. 


women, Pittsburg.—George A. Brown, for Iowa, Minnesota and Nebraska, 
resigned. 

Buffalo German.—H. J. Lumber, for Illinois and Wisconsin. 

National, Pittsburg —F. M. Walkins, for Indiana and Illinois; A. E. Hayes, 
for Ohio; N. J. Theiss, for Wisconsin. : 

Hartford Fire.—Albert A. Comrie, for North Dakota, succeeding Jesse Crocker. 

Security, New Haven.—G. A. Dunning, for South Dakota. 





—The Peoples National Fire has entered Minnesota. 

—The Rochester German will hereafter write tornado risks through its West- 
ern department, of which O. C. Kemp is general agent. 

—It is understood that the British America and the Western of Toronto, 
which withdrew from Oklahoma, together with the Royal Exchange, will apply for 
readmission. 

—The Milwaukee Board of Fire Underwriters has defeated the Fridd bill in 
the Wisconsin Legislature, which prohibited local agents from taking any part in 
making fire risk rates. 

—The Anchor Fire of Des Moines has discontinued writing six-year instalment 
mercantile business. Hereafter the term for which such risks will be accepted 
will be limited to three years. 

—William and Royal M. Williamson, managers of the Indemnity Exchange of 
Chicago and other interinsurance organizations, are organizing an interinsurance 
company to write sprinkler leakage insurance. 

—The Underwriters Equitable Rating Bureau of Portland, Ore., composed of 
local agents, has taken over the rate-making power formerly in the hands of the 
Board of Fire Underwriters of the Pacific. R. M. Kelly is secretary. 

—To the satisfaction of its sixty-seven members, the clearing house of the 
Chicago Board of Underwriters has completed its first month of practical oper- 
ation. The total amount of premiums cleared for the month was $443,431. 

—Louis Becker of Chicago has asked the United States District Court at 
Toledo to declare Michael M. Donnelly, president of the Ohio German Fire, a 
bankrupt. The petitioner charges transfer of property to prefer certain creditors. 

—Frederick D. Prentice and Miss Hope Yeager have been returned to Toledo 
from Oklahoma to answer charges growing out of the investigation into the 
affairs of the Ohio German Fire, of which Prentice was secretary and treasurer, 
and Miss Yeager a department manager. 

—The Eldridge Inspection Bureau of Kansas has notified all companies doing 
business in that State that it is preparing general schedules and local tariffs 
which will be available for their compliance with the new law requiring the 
filing of such schedules with the Insurance Department. 








—‘Fire Tests with Doors” is the subject of Red Book No. 135 of the British 
Fire Prevention Committee, which describes tests of a set of two steel rolling 
shutter doors known as the ‘‘Wilson” rolling shutter door, made and supplied by 
the Wilson Manufacturing Company of New York, and fixed by Mountain & 
Gibson, Ltd., Bury, Lancs., and London. The report of the tests is fully illus- 
trated and presented in much detail. It may be procured through The Spectator 
Company, 135 William street, New York, at $1.25 per copy. 
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THE SOUTH. 


New Orleans Arson Case Abandoned. 
[FrRomM OUR OWN CORRESPONDENT.] 


Considerable interest has been manifested in local insurance circles 
in the action of the State’s Attorney, who has recently abandoned the 
arson case against Abram J. Wolf and J. Julius Lips, officers of the 
Central Glass Company, in whose building the million-dollar downtown 
fire of August 30, last year, originated. Something over $100,000 insur- 
ance is involved and payment has been withheld by the various fire 
companies because of the pending charges against Wolf and Lips. The 
charges of arson against the two officers were based on an alleged con- 
fession made by John Eckert, a nineteen-year-old boy formerly in their 
employ, who declared that he had been forced to set fire to the place. 
Following his statement to the grand jury indictments for arson were 
at once returned. Wolf and Lips were put on trial here last week. Eckert, 
the most important State’s witness, was called and immediately 
garbled his testimony so hopelessly and made so many contradictory 
statements on cross-examination that the State abandoned the case and 
Lips and Wolf were released. 


New Orleans, March 27. MAGNOLIA. 





Special Agency Appointments and Changes. 


Continental, New York.—J. E. Lambeth, Clearwater, for Florida. 

G. L. Meyers & Co., Memphis, Tenn.—Norman D. Burke, for Mississippi, suc- 
ceeding Julius M. Klein, resigned to take up independent adjusting. 

New Hampshire Fire-—Withdrawn from Edwin G. Seibel’s general agency at 
Columbia, S. C. 

Hartford Fire-——R. H. Cooper, for West Virginia, succeeding Hugh L. Meek, 
transferred to Ohio. 

Trezevant & Cochran, Dallas, Tex.—S. M. Powell, for Oklahoma. 





Henry R. Bush Made Vice-President Dixie Fire. 


Henry R. Bush, manager of the Southern department of the American 
of Newark, and one of the best known and capable Southern under- 
writers, has been elected vice-president of the Dixie Fire of Greens- 
boro. Mr. Bush will have charge of the underwriting of the Dixies, and 
the company is to be warmly congratulated on its choice. 





—The Jefferson Fire has notified Hughs & Yates, its general agents for Ala- 
bama, that it has withdrawn from that State as of March 31. 


—The South-Eastern Underwriters Association will hold its next annual meet- 
ing on May 26 at the Hotel Chamberlin, Old Point Comfort, Va. 

—The Atlanta local agency firm of Haas, Mathews, Hill Company has dis- 
solved partnership, and two firms have been formed, viz., Mathews & Hill and 
Aaron Haas, Son & Howell. 


—The German Union Fire of Baltimore has begun suit against Jasper M. 
Lawford, James L. Sellman, Albert W. Adt and B. Howard Haman, charging 
them with disseminating statements calculated to injure the company. 


—An established and successful fire insurance company which desires to secure 
excellent representation in the Carolinas should communicate with ‘‘Experience,” 
care of THe Spectator, who is able to give a good line of business from the 
States named, and has a field force comprising men well acquainted with agents 
and conditions. 





MISCELLANEOUS FIRE NEWS. 





Fire Insurance Legislative Items. 


BILLS INTRODUCED, ETC. 


Arizona.—Legislature has adjourned. The only bill passed was that requiring 
that a copy of the application shall be a part of every insurance policy. 

MainE.—Bills so far enacted into laws are: Relating to taxation of insurance 
companies; incorporating Aroostook Mutual Fire and the Northeastern Insurance 
Company. The insurance committee has killed the bill relating to illegal combina- 
tions by fire insurance companies and providing for a commission to recodify the 
insurance laws of the State. 

Micuican.—At the instance of the State Insurance Department nine bills have 
been introduced in the legislature designed to repeal obsolete laws authorizing the 
organization of companies. 

Minnesota.—A retaliatory measure; the Rodenburg bill,to allow a three-fourths 
vacancy rider in fire insurance policies, has been indefinitely postponed. 

Missouri.—Prohibiting insurance brokers from entering into agreements or 
combinations or to become members of any association which has for its purpose 
the cutting of rates. 

NEBRASKA.—The Senate has indefinitely postponed the resident agents’ bill; a 
valued policy measure. ; x F 

Nevapa.—The legislature has adjourned without affecting the fire insurance 
laws of the State. : we 

New Jersey.—The House has passed Senate bill providing that New Jersey 
insurance companies doing business in other States may invest the funds re- 
quired to meet their obligations in those other States in the kind of securities 
thereof that such companies are by law allowed to invest in in New Jersey. 

New Mexico.—tThe legislature has adjourned. Governor Curry has signed the 
following bills: A new insurance code amending chapter 5, laws of 1905; pro- 
viding for the distribution among the fire insurance companies of the territory the 
2 per cent fund derived from taxation of fire insurance companies; providing 
that insurance companies must publish an annual statement in a newspaper in each 
county in which they do business. : : , 

Oxuto.—The legislature has adjourned without enacting any new insurance 
legislation. ‘ ’ 4 ‘ 

OxLtaHoMa.—The Roddie bill has passed the legislature. Some of its pro- 
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visions are as follows: No insurance companies except domestic are required to 
make any investments in the State; a 2 per cent tax on gross premiums after can- 
cellations and dividends; policy contracts to be signed by resident agents. The 
bill providing that no property shall be insured beyond its actual value and not 
for a longer term than five years. 

South Dakota.—The legislature has adjourned. The following bills were 
enacted into laws: Prescribing a standard form of fire insurance policy; regu- 
lating insurance companies doing business in South Dakota; also some measures 
affecting mutual fire companies. ~ 

Utau.—The legislature has adjourned. The general insurance bill passed both 
Houses and has gone to the Governor for signature. 





State and Special Agency Appointments. 


Atlas, London.—F. H. Elster, special agent and adjuster for Central California. 

Hamburg-Bremen.—Carstens & Earles, Seattle, for Washington. 

Insurance Company of the State of Pennsylvania.—Ferris-Conaway-Selbach 
Agency, Denver, for Colorado. 

Sovereign Fire, Toronto.—C. J. Stovel, San Francisco, for California, Oregon, 
Washington, Nevada, Arizona and Alaska. 

County Fire, Philadelphia.—B. O. Selbach, Denver, for Colorado and Utah. 





—At a recent special meeting of the Old Colony of Boston it was voted to write 
mariné insurance in addition to fire. 

—The Camden Fire has appointed Macdonald & Miles of San Francisco its 
general agents for the Pacific Coast. 

—W. W. Alverson, for some years with the metropolitan office of the Conti- 
nental, has been appointed assistant manager of the Associated Underwriters of 
San Francisco. 

—An established London (England) firm of insurance brokers advertises else- 
where in this number for American correspondents having good company and 
surplus line connections. 

—The #Etna’s new automobile policy states it will cover loss by fire arising 
from any cause whatsoever; loss by theft if exceeding $25; loss by stranding, 
sinking, collision and (or) derailment while in hands of transportation company. 

—A computation of the fire underwriting results of the year 1908, presented 
in the Connecticut insurance report, shows that the companies licensed in that 
State made a net underwriting profit of about 1.75 per cent on earned premiums 
exceeding $231,000,000. 

—The new standard fire policy law in California has been signed by the Gov- 
ernor. It follows the New York standard form in general. Each policy 
must have printed on the back a warning to policyholders, summarizing the 
principal features of the contract and how it may be avoided. 

—The American Fire of Philadelphia is being sued for $122,000 and interest in 
the Superior Court at San Francisco by the Policyholders Adjustment Company 
of San Francisco, representing twenty-one claimants under policies covering in 
San Francisco at the time of the earthquake and conflagration. 

—The Western Fire of Pheenix, Ariz., has appointed I. Carpenter of John A. 
Kelly & Co., New York, its Eastern surplus-line representative, and C. R. Chad- 
wick & Co. of Cincinnati, Ohio, for various Southern States. M. W. Fugit & 
Co. of Chicago will represent the company for surplus lines in Illinois and ad- 
joining States. 

—The Canadian Manufacturers Association are advising their members that 
section 71, sub-section C, of the new insurance bill, which is now being con- 
sidered by the banking and commerce committee at Ottawa, prohibits any com- 
pany not registered in Canada inspecting any risk or adjusting any loss. If 
this proposed bill becomes a law it would shut out from the Dominion all the 
New England mutuals now accepting risks there. 








Casualty, Surety and Miscellaneous 


Liability Underwriting 1908. 


In comparing the returns for the year 1908 with corresponding figures 
for last year of eleven of the companies writing liability insurance, we 
find that the net result is, as might have been anticipated, a reduction 
in volume from the preceding year. Of the eleven companies repre- 
sented, six of them show a falling off, while the combined results in- 
dicate, as already mentioned, a slight shrinkage of some $170,000. This 
is probably due to the contraction of business during the past year, to an 
absence of additional premiums, which has always been an important 
factor in previous years, and to a disposition on the part of the em- 
ployers to estimate wages for the coming year on a lower plane. So 
long as this reduction of premiums is attributable to a contraction of 
business only, there is simply a reduction of risk so far as the liability 
companies are concerned, but, if this reduction indicates that the rate 
of wages has been reduced, then it becomes a far more serious matter 
for the companies, as it represents the same amount of risk for a smaller 
volume of premium. Hitherto, the manufacturing concerns have not 
been resorting to the cutting of wages, but, with the initiative in this 
direction of the steel manufacturers, the reducing of wages will probably, 
in course of time, permeate all lines of industry and the result will 
make itself felt even more strongly on the loss ratios in subsequent 
years than in 1907 and 1908. 

We give below a schedule of the comparative figures of the premiums 
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for the two years 1907 and 1908, together with the percentage of loss paid 
to such premiums in these years. Here it will be noticed that of the 
eleven companies no less than eight of them show an increase in the 
percentage of losses paid in 1908 compared with 1907, while in three 
cases the percentage of losses paid shows a reduction. Two of these 
reductions occur in respect of an increased volume of premium last year 
as compared with the preceding year, but the most remarkable showing 
is that of the Fidelity and Casualty, which, on a reduced premium in- 
come, indicates a heavy reduction in the percentage of losses paid. 

In reviewing these figures, they indicate that the low percentages 
of losses paid in the preceding years as compared with the premiums 
has been largely due to the enormous expansion of premiums year by 
year, and, as the year 1908 was the first year in which there was a dis- 
tinct indication of shrinkage, or at least a disposition to stand still, we 
may regard the high percentage of losses paid as more nearly repre- 
senting the normal than the low percentage to previous years, which 
have always been calculated against a swelling volume of premium. If 
the writings continue for any length of time stationary, we shall doubt- 
less see the loss ratios go up still more, and when we take these figures 
into account, in conjunction with those previously published in these 
columns showing the development of unknown suits in respect of poli- 
cies issued years ago which have but recently come to light, we are 
convinced that the percentage of loss rather underestimates than over- 
estimates the ultimate cost of the business: 

Liability Premiums, Loss % to ats 











1907. 4 1907. , 

DAS Saeie ibis dees vescioaeasreue $3,010,470 $2,999,912 52.2 56.5 
Casualty Company of America.... 921,682 970,738 46.9 51.2 
Employers Liability...... 2,570,444 2,650,699 44.5 47.7 
Fidelity and Casualty 940,619 1,900,697 57.3 48.8 
London Guarantee and Accident.. 1,443,208 1,498,994 47.4 51.7 
SEAGER >s.0shckevsrsecvnccnos cites 1,664,216 1,671,853 54.3 50.9 
New Amsterdam ee 424,720 401,416 45.8 03.6 
Ocean -.......... -- 1,853,962 1,340,447 49.7 52.0 
Standard ...... He 946,958 932,680 48.7 49.7 
Travelers ...... 5,045,760 4,763,468 47.2 56.8 
Tis We RUNNER, ki vive cv cssasehienes 451.284 471,618 50.2 47.6 

$19,773,318 $19,602,522 





Massachusetts Legislation. 


At the joint legislative hearings of the Massachusetts Legislature, on 
March 25, an amended bill, covering section 9, relating to capital re- 
quirements, comprising the views of the companies affected, was pre- 
sented by Attorney F. H. Nash, and arguments presented by the Com- 
missioner and Mr. Nash were heard. The chief difference in the pro- 
posed law is in the capital requirements in regard to the minor classes 
of insurance. Commissioner Hardison argued for a cumulative capital of 
$100,000 for each branch of business engaged in, and Mr. Nash protested 
on the ground that if Mr. Hardison’s recommendations were enacted, the 
foreign companies, in order to continue their present business, would be 
compelled to increase their capital by over two and a quarter millions. 
He took the position that it was not capital, but surplus and reserve, 
which determined the strength of a company, and pointed out that do- 
mestic companies transacting minor branches of insurance, as distinct 
from fire and life, were practically an unknown quantity and that the 
Department invited retaliatory legislation accordingly of a most drastic 
character. 





New Manufacturer’s Employer’s Liability Form. 


The American Fidelity Company of Montpelier has issued a new 
manufacturer’s employer’s lability form, in which an effort has been 
made to simplify the policy, especially as to the cancellation feature, 
and in sections 9 and 10, which read as follows: 


Condition 9. The premium is based on the pay-roll of the employees 
expended by the insured during the period of the policy, and at the rate 
stated in the schedule; and whenever employees receive compensation, 
other than cash, the amount of such other compensation shall be included 
in the total pay-roll. At the end of the period for which the policy was 
written, or upon cancellation of the policy, the insured shall report to 
the company in writing the total pay-roll, and if the same exceeds the 
estimated pay-roll as stated in the schedule, he shall immediately pay 
the additional premium; and if the total pay-roll is less than the esti- 
mated pay-roll, as stated in the schedule, the company will return to 
the insured the premium for the unexpended pay-roll; but the company 
shail first receive and retain not less than........ dollars, this sum being 
understood and agreed to be the minimum premium for this policy. 

Condition 10. This policy may be canceled by either of the parties by 
delivering in person or by depositing in the registered mail ten days’ 
written notice directed to the insured at the address given in the appli- 
cation and stating when the cancellation shall be effective. The check 
of the company or of the agent countersigning this policy, similarly 
majled, shall be a sufficient tender of the unearned premium. 
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Casualty Notes. 
—The German Commercial Accident of Philadelphia has entered Delaware. 


—The Carolina Bonding and Guaranty Corporation is being organized at Wil- 
mington, N. C. 


—A successful Eastern stock accident and health company advertises in this 
issue for an experienced special agent. 

—The First National Life and Accident Company is being organized at Pierre, 
S. D., to take over the business of the Northern Accident of Aberdeen. 


—The German Commercial Accident of Philadelphia has issued a coupon policy 
which provides beneficiary insurance, in addition to ten per cent accumulations, 
for five years. 


—The Standard Live Stock Insurance Association has been organized at In- 
dianapolis by J. N. Lambert, Homer L. Moss, F. A. Smith, George F. Longsheth 
and E. M. Brown. 


—J. D. Puryear has been elected secretary of the Life and Casualty Company 
of Nashville. J. C. Franklin, who formerly held the office of secretary and 
treasurer, has been re-elected treasurer. 


—R. S. Shield has been appointed general agent for Eastern Virginia for the 
Indiana and Ohio Live Stock Company of Crawfordsville, Ind., with head- 
quarters in the Mutual Life building, Richmond, Va. : 


—The Philadelphia Casualty Company has issued new physicians’ and druggists’ 
liability forms. A. L. Cameron, manager of the liability department, feels that 
the new forms cover the assured against every contingency that could be ex- 
pected to arise in a professional man’s liability insurance. 


—The Union Health and Accident Company of Muskogee, Okla., which was 
organized in 1908, changed its title last February to the Union Accident Com- 
pany, and subsequently took over the business of the Sun Accident Company of 
Oklahoma City. The company maintains offices at Oklahoma City and Muskogee, 
and is branching out. 


—tThe Security Casualty Company of Indianapolis is preparing to enter addi- 
tional territory. The Security is an Indiana stock company, and has been con- 
centrating its energy in that State. It is considering entering Ohio, Illinois, 
Pennsylvania and Michigan, and in such event will require a number of local and 
special agents. 


—The Commonwealth Casualty Company of Philadelphia reports that business 
so far during 1909 is the most satisfactory of any similar period in the com- 
pany’s history. The company’s “Climax” coupon, together with a large line of 
other forms, are selling well. The Commonwealth is making steady progress, 
with every indication that the current year will bring to it a larger volume of new 
business than any preceding year. 


—The Minneapolis Conference of Industrial Casualty Underwriters has been 
organized at Minneapolis on lines similar to the Detroit Conference, which em- 
braces casualty companies in the United States writing accident and health 
insurance on the monthly-payment plan. The officers are: Z. H. Austin, chair- 
man; M. J. McMichael, Merchants Life and Casualty Company, secretary-treas- 
vrer: G. W. Rarnes, State manager National Casualty of Detroit, vice-chairman. 
The above, with D. H. Evans, State manager of the Continental of Chicaro, and 
R. B. Beson of the Bankers Mutual Casualty of Minneapolis, constitute the gov- 
erning board. The new organization embraces the industrial casualty companies 
operating in Minnesota. 


—The New York Insurance Department recently completed an examination of 
the United States Casualty Company of New York city, and has issued its re- 
port on the matter. The examination was made as of December 31, 1998, and 
shows the United States Casualty to be possessed of admitted assets amounting 
to $2,249,879. After providing for all liabilities by the New York standard, the 
company is credited with a net surplus of $950,084, exclusive of its $400,000 
capital. By its own more rigid standard, the company claims a net surplus of 
$750,000. Last year the premium receipts amounted to $1,387,260, and the total 
income to $1,417,752. The losses paid, including cost of investigation and ad- 
justment of claims, amounted to $547,151, and there was laid by from the in- 
come the sum of $164,975. 


TOO LATE FOR CLASSIFICATION. 





The Insurance Control Bill of New York Amended. 

Superintendent of Insurance William H. Hotchkiss of New York announced 
at the hearing before the Assembly insurance committee on Tuesday that, after 
conferring with representatives of insurance companies, he had prepared a sub- 
stitute bill to the one he had introduced growing out of the Washington Life 
troubles, which permitted the State Superintendent of Insurance to take posses- 
sion of an insurance company without first going to the courts. The new bill 
provides that the Superintendent shall be authorized to apply to the Supreme 
Court in the judicial district in which the principal office of the corporation is 
located for an order to show cause and an injunction whenever the corporation 
is insolvent or has refused to submit its books, papers, accounts or affairs to 
inspection, or has refused to make good any deficiency in its capital or reserve, 
or has merged its property or business in that of another corporation, through 
reinsurance or otherwise, or has been found after an examination to be in such 
condition that its further transactions of business will be hazardous to its policy- 
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holders, creditors or the public, or has wilfully violated its charter or any law of 
the State, or whenever any officer of such corporation has refused to be ex- 
amined touching its affairs. 





—Frederick L. Hoffman, statistician of the Prudential Insurance Company of 
America, has been appointed by the Secretary of State delegate for the United 
States Government to the International Actuarial Congress, which will meet in 
Vienna during the month of June, and to the International Statistical Congress, 
which will meet in Paris during the month of July. Mr. Hoffman expects to sail 
for Europe on April 29. 





The Weakness of Mutual Fire Insurance. 


The mutual system has resulted so favorably in the business of life 
insurance that many men who have failed to distinguish the vital 
differences between life and fire insurance have been led to believe that 
the mutual or assessment plan would work equally well when applied 
to the fire insurance business. That such men are likely to regret, 
when too late, that they relied upon a system which was unworthy 
of their trust, is shown in the leaflet, the second edition of which has 
just been published by The Spectator Company, entitled “The Weak- 
ness of Mutual Fire Insurance.” After presenting briefly some of the 
salient features of the past history of mutual fire insurance in the 
United States, and referring to the numerous failures of mutual fire 
insurance companies in the past, the leaflet goes on to show the 
difference between life and fire insurance; the necessity for surplus 
funds; that members of mutual companies are really engaged in the 
fire underwriting business, and that they might better stick to their 
own businesses. The limitations of the mill mutuals are set forth, and 
the tremendous liability assumed by mutual fire companies, in a num- 
ber of States, upon very small available assets, are enlarged upon. 
The delusive nature of the claims of low losses and expenses is ex- 
posed, and the danger of placing dependence upon the underwriting 
ability of inexperienced men is demonstrated. This leaflet also indi- 
cates the broad liability assumed by those becoming members of a 
mutual fire insurance company, and the advisability of buying in- 
surance which is backed by liberal cash assets, and without the as- 
sumption of any liability on the part of the policyholder, even though 
such real insurance does cost a few dollars more at the outset than 
the policy of a mutual company. 

This leaflet may be purchased at the following prices from: The 
Spectator Company, 135 William street, New York: 1000 copies, $20; 
500 copies, $12; 100 copies, $3; 50 copies, $2; single copy, Io cents. 





REPORTS OF FIRE INSURANCE COMPANIES. 





In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,” which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


American Home Fire Insurance Company, Greenville, S. C. 
The American Home Fire of Greenville, S. C., has qualified to do business in 
South Carolina by putting up a deposit of $10,000 with Insurance Commissioner 
McMaster. The capital stock of the company is $300,000. Charles F. Hard is 
president; Ellison A. Smyth, vice-president, and L. B. Houston, secretary. 


American Insurance Company, Little Rock, Ark. 
J. K. Riffel of Little Rock has been appointed receiver for this company. 


Calumet Insurance Company, Chicago, III. 


It is probable that the Calumet Fire of Chicago will increase its capital to 
$500,000 toward the close of the year, thereby adding materially to its net surplus. 


Columbia Fire Insurance Company, Tacoma, Wash. 


G. N. Greig is promoting this company, and it is reported that he hopes to 
have the Columbia Fire ready for business by the end of the year. 


Fairmount Mutual Fire Insurance Company, Philadelphia, Pa. 


This company is reported to be writing surplus line risks outside of its home 
tate- : 
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Georgia Co-operative Fire Insurance Company, Savannah, Ga, 


Comptroller-General Wright of Georgia has refused to renew the license of the 
Georgia Co-operative Fire of Savannah. It is stated that there are several claims 
for losses standing against the company, and Comptroller Wright says that he 
has received numerous complaints with regard to failure to pay claims. 


Great Southern Insurance Company, Chattanooga, Tenn. 


Curtis J. Hebert is the chief promoter of the Great Southern Insurance Com- 
pany of Chattanooga, Tenn. It is proposed to have a capital of $2,000,000 and 
to write fire, life and casualty business. The plans contemplate selling $500,000 
of the stock on a basis of two and one-half for one and to commence operations 
as a reinsurance life company. When the other half of the capital stock been 
opened of the company will enter the casualty field, ultimately doing fire- business 
also. 


Imperial Underwriters, London, Eng. 
British Underwriters, London, Eng. 
Royal Alliance Underwriters, London, Eng. 


_Policies bearing these respective titles are reported to have been offered in the 
United States by W. H. Crane Company. 


Merchants Mutual Fire Insurance Company, Atlanta, Ga. 


The Merchants Mutual Fire of Atlanta, operating under the assessment laws of 
Georgia, has decided to liquiuate. 


Merchants and Planters Insurance Company, Tulsa, Okla. 


_ This company’s financial statement as of December 31, 1908, showed the follow- 
ing condition: Total assets, $135,798, consisting of mortgage loans on real estate 
$9622, collateral loans $103,741, cash $12,273, agents’ balances and bills receiv- 
able, $24,002; other assets, $1529; accrued interest, $843. Office furniture and 
fixtures amounting to $921 was deducted, as were also collateral loans, $2365; 
agents’ balances and premium notes, $13,944; personal accounts, $487; a total o 
$17,717. Its liabilities were: Net unpaid losses (including $4947), $8335; rein- 
surance reserve, $20,497; due for reinsurance, $1156; other liabilities, $3112; 
total, $32,680; net cash surplus, $3113; capital paid up, $100,000. The officers 
are: President and treasurer, George T. Williamson; first vice-president, John G. 
nr mig second vice-president, F. D. Babcock; secretary and manager, W. H. 
attie. 


Mutual Fire Insurance Company, Cordele, Ga. 


Comptroller-General Wright of Georgia has refused to renew the license of the 
Mutual Fire of Cordele, an assessment fire insurance company operating under 
the laws of Georgia. The Comptroller-General states that he has received numer- 
ous complaints against the company with regard to the payment of claims, and 
that there are several claims for losses outstanding against the company. 


Oriental Mutual Fire Insurance Company, Johnstown, Pa. 
Traders Mutual Fire Insurance Company, Philadelphia, Pa. 


On motion of Attorney-General Todd, the Dauphin County Court has appointed 
M. B. Stephens receiver to close out these companies. 


Quebec Fire Insurance Companies and Surplus Lines. 


In October last the Assistant Provincial Treasurer of the Province of Quebec, 
Canada, notified all mutual fire insurance companies in that Province they must: 
cancel all risks written outside of the Province, and must confine their business. 
strictly within the limits prescribed by article 21 of the Quebec insurance act. 


Scranton Fire Insurance Company, Scranton, Pa, 


Secretary R. K. Craner, chief promoter of the Scranton Fire of Scranton, Pa., 
announces that about three-fourths of the capital and surplus have been sub- 
scribed for and that the balance will be gathered in a few weeks. 


St. Louis Fire Insurance Company, St. Louis, Mo. 
The new stock issued by the St. Louis Fire is all subscribed. When it is paid 
in the company will have $200,000 capital and a net surplus of $75,000. 
Standard Mutual Fire Insurance Company, Toronto, Can, 
A petition to have the affairs of the Standard Mutual Fire wound up has been 
granted by the court. Arthur O. White was named as provisional liquidator, and 
George A. nappele, referee. The Standard Mutual transacted some surplus 
business in this country. 
Traders Fire Insurance Company, Toronto, Canada, 


This company has ceased writing surplus line risks in this country, cancelling. 
all policies covering here. 








An aggressive, growing and successful 
eastern Stock Accident and Health Com- 
pany desires the services of an active and 
experienced Special Agent. Unusual 
chance for advancement to executive posi- 
tion. Address in strict confidence, 

**Special,’’ care of The Spectator, 

P.O. Box 1117, New York City, N.Y. 
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Hustlers desiring top notch Contracts in growing progressive Company 
Popular up to date Health, Accident and Death Policies 
30,000 risks in forcein thirty States 
Liberal Compensation Guaranteed — 
Monthly and Annual Premiums 
Cash Capital and Surplus $200,000.00 
FEDERAL CASUALTY CO., 

















DETROIT, MICH 





THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 
STRONG SECURE AND SURE 
i ity, Total Disability, Partial Disability, Old Seventy, Loss of Eye, 
foes perient Devt, Jeune. Fan we aed a extcamnie ~~ a =.u # 
Forfeiture of Insurance while Ill and Mentally Disqualified. 
BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN. 


Order Com in the World dares challenge these Points. 
tsenviadein cine arteeees mae Trebly larger surplus than any other Order 
at double the age. 
The Family Fraternity. | The Premium Fraternity. The Permanent Fratemity. 
Opportunity for Stock Company Agents and Fraternal Organizers. 
: ; . Lloyd T. Bi . G, St. Amand, Peter F. Clarke, P. E 
CRE | ee i coca it Bee eee A Meee Catalans 
Smith and Hastings. 





MORE MONEY 


than any insurance proposition can give you. 


Live agents write for particulars. 


THE CENTRAL AGENCY 
WIETING BLOCK SYRACUSE, N. Y. 





WANTED 


CORRESPONDENTS WANTED by aa established (London) Firm of 
Insurance Brokers. Gentlemen having good surplus line and company con- 
nections are invited to reply to CORRESPONDENT, care of C. & E. Lay- 
ton, 56, Farringdon Street, London, E. C., Engiand. 





FOR SALE 


STIPPECANOE SECURITIES COMPANY 


20 shares stock at $35, including 5% div. payable March 30, and I will 
assign as BONUS a policy for $1000 in SCRANTON LIFE INSUR- 
ANCE COMPANY on which I will pay premium for one year from 
March 30, not longer. This policy carries an option for 3 shares of 
Scranton Insurance Co. stock at $12.50. Address “Scranton,” care of 
The Spectator, P. O. Box 1117, New York City, N. Y. 





WE WANT YOU to know that our Health and Accident CERTIFICATES are the most 
liberal and up-to-date on the market. 


WE WANT YOU toknow that our District Managers’, Agents’ and Solicitors’ contracts are 
the most liberal made. 


WE WANT YOU to represent us, and you will if you write and get our liberal renewal and 
money-making terms. Address, 
THE PROTECTIVE LIFE ASSURANCE SOCIETY 
Nos. 809-810 Mutual Life Building, BUFFALO, N. Y. 





“WANTED” 


Stock Life Insurance Salesman, to place Treasury stock of an Ohio Old 
Line Legal Reserve Life Insurance Company. Liberal contracts of- 
ered; bank references supplied; send references with application to 


THE CINCINNATI LIFE INSURANCE COMPANY 
CINCINNATI, OHIO 
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CHARLES JEROME EDWARDS 


Manager 


The Equitable Life Assurance Society 
announces the opening of his new offices 
165 Broadway, New York City 
City Investing Building 
EDWIN W. JONES, A; S t 
Telephone, Cortlandt 3022. Sa oe. 


Correspondence invited with those who desire 
to become associated with these agencies. 


SALESMEN 


WANTED AT ONCE—two first-class bond or stock salesmen on particularly unique 
life insurance financing proposition. Permanent position upon demonstration of ability. 
Also insurance solicitors and manager for New Jersey by May tst, for company backed 
by 600 stockholders and novel policies. Write at once giving full particulars. 
Address ‘‘A. N. F.,”’ care of The Spectator, 
P. O. Box 1117, New York City, N. Y. 


Branch Offices 








WANTED.—An experienced man in all branches of Accident 
and Health Insurance. Must be capable of taking charge of all detail 
work in office or field and qualify for the position of Assistant General 
Manager. Give past experience and state full particulars in his letter. 

Address “‘O. F. R.,”’ care of THE SPECTATOR, 


P. O. Box 1117 New York City, N. Y. 





A Legal Reserve Accident Insurance Company recently organized 
in the South, but already writing applications at the rate of one 
thousand per month; wants several wide awake stock salesmen to 
help dispose of the remainder of its capital stock. Write to 


Sales Managers 


SOUTHWESTERN AGENCY COMPANY Inc. 
Roanoke, Virginia 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 








To Let. 








Attractive offices, 416 sq. feet, for $600 per annum; 
others on street, 928 sq. ft.,$2,500; 1085 sq. ft., $3,000. 
Electric light, steam heat, janitor’s service, office build- 
ing, 180 Montague St., Brooklyn. Apply, J. W. F. 


Ehlers, Room 611, 215 Montague St., Brooklyn, N. Y. 








Hdjusting and Claim Attorneys. 








: Insurance and Adjusting, 15 Years. 
Experience } Corporation Insurance Law Practice, 12 Years. 


T. F. HANLON, Adjuster and Attorney 


BALTIMORE, MD., Calvert Bldg. WASHINGTON, D. C., Colorado Bldg. 
(Address Washington) 

Insurance losses. Claims .or damages to person or property. Inspections and exami- 

nations made. Reports supplied. Legal evidence secured with which to prosecute o1 

defend ote ened or ip equity. Te Be (decisio: ~ of Wabest « courts) governing — 

ance and ne nce of employers and others for damages. Territory: anyw ; 

N. B.) Member Bar U. S. Suoreme Court. pe 





R AYMOND M. HUDSON, Attorney-at-Law 
NORFOLK, VA. 


Practices in the Supreme Court of the United States and all State and Federal Courts an 
Insurance Departments. Have represented Insurance companies many years. 
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Prominent Hgents and Brokers. 
PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 


aaa DOURSON & CO. 











Pacific Coast General Agents 


Surplus Lines 


Merchants Exchange Bldg. - - SAN FRANCISCO 





RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
National Lumber Insurance Company of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Company of New York. 
City of New York Insurance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New Y 





ARRY M. COUDREY AGENCY CO. Correspondence Solicited 
General Insurance Agents and Brokers 1326-1346 Pierce Bidg., ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers Long Distance Telephones 
Representing : 
Norwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Orient, New 
Hampshire, Austin, Ohio German, Conn., S a me of Englaad 
0., IN. 


General Accident, American Bonding ., Plate 
Glass, London Guarantee and Columbia 


BUXTON INSURING AGENCY 
36 WILLIAM STREET NEW YORK 


Special facilities for handling excess lines for local agents in any part of the 
country. 
Long distance ’phone, John 147 : ( 
HERBERT BUXTON, representing in eastern and southern territory surplus line companies, 
comprising agency of E. T. Marshall & Co.. of Chicago. 








ENRY L. ENGEL 
416-18-20 Walnut Street, Philadelphia Pa. 


Surplus Lines a Specialty 


SURPLUS LINES 
Seddon Underwriting Company 


United States General Agents for United London and Scottish Ins. Co., Ltd 
British General Ins. Co., Ltd.; and Property Ins. Co., Ltd. all of Great Britain 
Also immediate binders given on London Lioyds up to $60,000. Also losses 
promptly paid at New York Office, 

84 WILLIAM STREET 
Charles A. Seddon, President 


Correspondence Solicited Prompt Service 





Telephone, 3795 John 





Re R. TUTTLE 


Syracuse, N. Y. 
New York and Pennsylvania General Agent 


Reliable Fire Insurance Companies 





Established 1870, 

AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 

'6 EXCHANGE PLACE, - - -— = 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 





Ward & W iaship Representing Royal Canadian 
56 Maiden Lane Underwriters with Assets 

NEW YORK, - - N.Y. over $1,000,000 for Surplus 
Phone, 1764 John Lines in United States. 














Prominent gents and Brokers. 








WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, @ o e NEW YORK CITY 


Surplus Lines 


Strong European and American 
Steck Companies and London Lloyds 


Liberal Commission Prompt Service 


H. E. SCHARLACH 


FIRE 
UNDERWRITER 





Surplus Lines written throughout the United States and Canada. 
Correspondence Solicited. 


306 CALIFORNIA STREET 
SAN FRANCISCO, CAL. 


aga & KROUSE, General Agents 
325 WALNUT STREET, PHILADELPHIA 
Representing Queen City Fire Insurance Co.. Ohio, Penna., N. J. & West Va and 
HAWKEYE INS. CO., OHIO AND WEST VA. 








W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines, 
CHURCHILL WHITTEMORE CO. 
118-3120 N, FOURTH ST. (1st Floor Pierce Bidg.), ST. LOUIS, MO. 
Commonwealth, North River, Continental, Spring Garden, Saint Paul, Commerce, Williamsburgh City, Mercantile, 


Nassau, Camden, Eastern, Granite State, Sea Rhode Island. Stuyvesant, Ins. Und.$. G., Pacific, United States, 
Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 


Prominent Fgents and Brokers at Chicago. 


GEo, W. MontTGcoMERY 

















M. L. C. Funxnouser 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 


Firemen’s Ins, Co., Newaik; Concordia Fire Ins, Co., Milwaukee; Jefferson Fi 
Philadelphia; Western Ins. Co., of Pittsburgh, Pa.; hee eee me oo 
Lincoln, Neb,; and Lloyds Plate Glass Ins. Co., of New York, 


Actuarial 














AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 


) acide C. WRIGHT, 





Successor to ELizur Wricur 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. 


Cable Address, “ Actuary” 
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Fictuarial, 


Actuarial. 








M M. DAWSON, F. I. A. 
" CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


141 BROADWAY, NEW YORK CITY 





HARLES J. HARVEY, F. I. A. 
Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


‘Address eare of COLONIAL LIFE INS. CO , JERSEY CITY, Ne Je 





—— BARNETT, 
CONSULTING ACTUARY, 


§02-3 Perers BuILpDING, ATLANTA, GA. 





R E. FORSTER, 
CONSULTING ACTUARY, 


Arcade Building, PHILADELPHIA 





pees W. GLOVER Ph.D.,, (in mathematics. 
Consulting Actuary, 


620 Oxford Road, - ~ - Ann Arbor, Michigan. 





J H. NITCHIE, 
ACTUARY 


153 LA SALLE STREET 
19 Association Building 


Central 739 


‘ elesbones { Central, 73 CHICAGO 





P AUL L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL. 





FREDERIC S. WITHIN GTON 
Consulting Actuary 
1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 
Invites correspondence regarding all branches of actuarial work 
te calculations of premiums, surrender values, reserves, etc., on all recognized stand- 


ards on any form of i 
NEW AND EXCLUSIVE POLICY FEATURES SUGGESTED 


Policy ome, drawn to a all legal sent & any State. 
ex ce. Formerly Actuary a Insurance Department. 
THE Equipped Office. Prompt Service. 





H W. BUTTOLPH 
CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND 








G LADD PLUMLEY 
. FELLOW ACTUARIAL SOCIETY 
CONSULTING ACTUARY 


160 East 91st Street 


Telephone 2430 79th Street NEW YORK 








Public Accountants and Auditors. 








enters F. JUDD & COMPANY, 
Certified Public Accountants 
Insurance Accounting a Specialty 
Home Office, - - - - 140 NASSAU ST., NEW YORK 


Cable Address. ‘‘Audit”’ Telephone, 5550 Beekman 


Life Insurance Loans and investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. : 2 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EguirasLe BuiLpinc. Cuicaco, ILL. 




















A company with clean record wants experienced board 
contract men. Liberal advances and highest com- 
missions. Unless you can prove you have had several 
years’ experience in that line do not apply. 

C. D. C., care of The Spectator, 
P. O. Box 1117, 
New York City, N. Y, 








California Insurance Co. 


OF SAN FRANCISCO, CALIFORNIA 
Capital, $400,000 


We invite applications for 
Agencies throughout this 
field and believe our record 
entitles us to your support, 


FRANK C. STURTEVANT 
Manager Eastern Dept. 
Fourth and Walnut Sts., Philadelphia 











CONFLAGRATION PROOF 


NORTHERN INSURANCE COMPANY 


or New YorK 


Cash Capital, $350,000 Total Assets, $1,041,638.91 
: Surplus to Policyholders, $510,670.22 








WILLARD S. BROWN @® CO., General Managers 
1 Liberty Street, New York 


WM. WILLIAMS, Special Agent 
27 Kilby Street, Boston 


H. W. CRANDALL Special Agent 
Merriam Park, Minn. 


JOSEPH W. BECK, Special Agent 
196 Lathrop Ave., roit, Mich. 


FRANK G. HERMAN, Special Agent 
Mattoon, Ill. : 





